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Precious Metal Market Report

Gold marginally higher in a volatile week, prices failed at 200 day moving average on Friday’s selloff on US retail data

Silver closes the week higher after holding a key technical support level. Prices gave back some gains during Friday’s session

Platinum closes at the week’s highs and at prices not seen since early August
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A volatile week which saw Gold price strengthen on higher than expected inflation before being smashed as US retail sales
beat expectations. Wednesday’s price action was intriguing as algorithm driven trades immediately sold Gold and Silver on
higher than expected inflation data but this time buyers stepped into the market and pushed Gold prices 2% higher against
the Us Dollar

US 10-year bond yields spent the week in decline which supported bullion, however, stronger than expected US retail sales
sent yields higher which pressured Gold and Silver lower

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the
above does not represent a forecast of where Auronum expects prices to be at that specific point in time.
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Oil & FTSE 100 Priced in Gold
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Gold Pair 11-Oct-21 Week-on-Week Week-on-Week Year-on-Year
A % Change 24-Jul-20 A % Change

AN
+
£1,286 £1,289 A 3.22 0.2% £1,477 -191.12 -14.9%
$1,767 $1,754 v -13.33 -0.8% $1,908 -140.63 -8.0%
€1,524 €1,518 v -5.93 -0.4% € 1,630 -106.00 -7.0%
75.87 77.76 A 1.88 2.4% 78.48 -2.60 -3.4%
20.86 20.97 A 0.10 0.5% 44.20 -23.34 -111.9%
4.09 4.07 v -0.02 -0.5% 3.06 1.04 25.3%

Overview

Gold closed the week higher despite a stronger stock market, higher Bitcoin and a recovery in US treasury bond yields. The
safe haven allure of bullion is oftentimes less attractive when the stock market is performing well. Bitcoin’s price recovery
back above $60,000 is arguably attracting capital that would otherwise have flowed into the precious metal markets

The Federal Reserve are expected to announce bond tapering in the first week in November which may see an increase in
precious metal price volatility. Sterling has posted its strongest weekly gain against the US Dollar and Euro since May. Ex-
pectations that the Bank of England will raise interest rates this quarter. The Japanese Yen has sunk to a three-year low
against the US Dollar which is further evidence that risk adverse assets are currently out of favour with the market

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the
above does not represent a forecast of where Auronum expects prices to be at that specific point in time.

Published by the Auronum Trading Desk Auronum.co.uk | support@auronum.co.uk



AURONUM

Precious Metal Market Report

For investors looking to sell Silver bullion, Auronum currently Prices Paid For Silver Bar
pays 5% above the spot price for bars and 7% above spot
for coins which is the highest price offered in the industry sold.couk [ N
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Calendar Year Performance Soya beans joins the small selection of commodities which regis-
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