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Gold and Silver prices post solid gains this week with surging inflation and escalating tensions on the Ukraine/Russia border 

driving demand for safe haven bullion. The US White House national security adviser said that a Russian invasion of Ukraine 

could occur any day and would likely initiate with an airstrike. Analysts have argued that this move is unlikely given than 

many Russian residents have family in Ukraine and would not support airstrikes. US data showing the biggest annual in-

crease in consumer prices in 40 years has increased pressure on the Federal Reserve to be much more aggressive in rais-

ing interest rates with the market now expecting a 50 basis point hike in March rather than 25 basis points 

 The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 
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Gold 

Gold jumps to close at its highest weekly close for three-months on surging inflation and escalating Russia/Ukraine tensions 

Silver 

Silver takes direction from the Gold market despite a small rally in the US Dollar index over the week  

Platinum 

Platinum prices trendless as high inventories continue to weigh on prices, benchmark bond yields rise 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 78.93 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Commentary 
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The US consumer price index for January was the significant news for precious metal investors as data confirmed a year-on-

year rise of 7.5%, the highest print since 1982. Prices rose 0.6% in January alone which was enough to confirm the highest 

rate of price increases in forty years. 10-year Treasury bond yields surged on the news with the yields reaching 2%, the high-

est seen since August 2019. Traditional market wisdom predicts lower Gold and Silver prices when bond yields rally but this 

time was different as Gold prices rose with bond yields given that markets are beginning to fear the impact that higher rates 

are going to have on global growth. St. Louis Federal Reserve President James Bullard said he has become "dramatically" 

more hawkish following the CPI data and now wants to see a full percentage point worth of rate hikes over the next three 

policy meetings by the Federal Reserve. Given that the Nasdaq slid 2% when benchmark yields reached 2% this week, it 

remains to be seen how much the Federal Reserve can tighten before causing a massive correction in US stock markets 

 

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 

Black line going up = Gold becoming cheaper 

relative to the FTSE 100   

 

Black line going down = Gold becoming expen-

sive relative to the FTSE 100 

 

Gold Line going lower = Gold becoming cheap-

er relative the oil  

 

Gold line going higher  = Gold becoming expen-

sive relative to oil 

Guidance 

Guidance 

Current Ratio = 4.12 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of 

the price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent oppor-

tunity to liquidate FTSE 100 stocks to pur-

chase Gold  

Overview 

Gold Pair 7-Feb-22 11-Feb-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 11-Feb-21  % Change 

GBP/Gold £1,371 £1,344  -26.82 -2.0% £1,321 50.43 3.7% 

USD/Gold $1,860 $1,820  -39.65 -2.2% $1,825 34.60 1.9% 

EUR/Gold € 1,638 € 1,591  -47.73 -3.0% € 1,504 133.92 8.2% 

Silver/Gold Ratio 78.93 79.17  0.25 0.3% 67.74 11.19 14.2% 

Oil/Gold Ratio 19.69 19.64  -0.06 -0.3% 29.86 -10.16 -51.6% 

FTSE 100/Gold Ratio 4.12 4.16  0.04 1.0% 3.58 0.54 13.2% 
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Commodity Analysis 

Guidance For Investors Selling Bullion 

 

Auronum is paying the highest rates for buying Gold bars 

from UK investors, offering £1,378.43 per ounce 

 

 

Auronum is paying the highest rates for buying Silver bars 

from UK investors, offering £18.39 per ounce 

 

 

 

 

 
Note: All prices correct at Friday’s close 

Commodity 7-Feb-22 11-Feb-22  Week-on-Week 

        

Gold £1,859.96 £1,820.31  2.2% 

Silver $23.57 $22.99  2.5% 

Platinum $1,027.50 $1,019.90  0.7% 

Palladium $2,306.90 $2,262.52  2.0% 

Oil $94.44 $92.69  1.9% 

Nat Gas $3.94 $4.23  -6.9% 

Commodity 7-Feb-22 11-Feb-22  Week-on-Week 

        

Cocoa  $1,798.00 $1,746.00  3.0% 

Sugar $18.26 $18.05  1.2% 

Cotton $125.28 $125.57  -0.2% 

Soya beans $1,583.00 $1,581.75  0.1% 

Corn $651.00 $635.25  2.5% 

Wheat $797.75 $768.75  3.8% 


