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Precious Metal Market Report

Gold closes the week higher against Sterling but is well off its highs for the week after testing previous record high

Silver ticks higher in volatile trading but holds-up well considering US benchmark yields are much higher since Monday

Platinum endures its worst weekly fall since November 2021 as Russian supply fears ease
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Volatility remains in the precious metal markets with developments in Ukraine and the European Central Bank announce-
ment causing swings in Gold prices. Gold and Silver actually held up very well considering the rise in US 10-year benchmark
yields with rates closing the week at 1.997% after opening trading on Monday at 1.683%. Gold saw its worst day in three-
months midweek as risk-on assets were well bid as investors looked for bargains caused by excessive selling when news
broke that Russia had invaded Ukraine. The European Central Bank brought forward its exit from its massive stimulus pro-
gram to the third quarter of this year causing the Euro to rebound after recent underperformance due to Russian exposure

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the
above does not represent a forecast of where Auronum expects prices to be at that specific point in time.
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Oil & FTSE 100 Priced in Gold
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4 range with sub-3.5 being an excellent time

to sell Gold to buy FTSE 100 stocks 100
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Gold Pair 11-Mar-22 7-Mar-22 Week-on-Week Week-on-Week Year-on-Year
A % Change 11-Mar-21 A % Change

AN

+
£1,522 £1,524 A 1.45 0.1% £1,231 291.78 19.2%
$1,985 $1,998 A 12.82 0.6% $1,721 263.88 13.3%
€1,819 €1,840 A 20.69 1.1% €1,437 382.59 21.0%
76.94 77.87 A 0.93 1.2% 66.01 10.93 14.2%
17.62 16.22 v -1.40 -8.7% 24.72 -7.10 -40.3%
3.60 3.48 v -0.12 -3.5% 3.91 -0.31 -8.6%

Overview

Gold prices remain buoyant as Ukraine continues to defend its capital from a Russian assault and diplomatic negotiations
between the two nations have failed to lead to a ceasefire. Gold pulled back in Friday’s trading after reports that Putin said in
a meeting with his Belarusian counterpart Alexander Lukashenko: "There are certain positive shifts, negotiators on our side
tell me". Data showed US consumer inflation is currently at a 7.9% annualised clip in February which all but guarantees that
the Federal Reserve will raise interest rates by at least 25 basis points next week. The long-awaited rise is likely to be
shrugged off by Gold investors given that prices already reflect a rate hike by the behind the curve Federal Reserve. Palladi-
um slipped 4.9% to $2,785.18 per ounce, causing a 7.2% loss for the week, despite hitting a record high on Tuesday on
fears of supply disruption from top-producer Russia. Platinum saw its worst weekly fall since November 2021 after traders
had previously bid the price higher on concerns that sanctions on Russian exports would lead to a squeeze on supply

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the
above does not represent a forecast of where Auronum expects prices to be at that specific point in time.
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1oz Bar Gold and Silver
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YEAR SPECIFIC PREMIUMS =

Guidance For Investors Selling Bullion

is paying the highest rates for buying Gold bars
from UK investors, offering £1,515.42 per ounce

is paying the highest rates for buying Silver bars
from UK investors, offering £20.20 per ounce

Note: All prices correct at Friday'’s close

Commodity 7-Mar-22 A Week-on-Week [Commodity 7-Mar-22 A Week-on-Week
1 i A
£1,985.29 £1,998.11 v -0.6% $1,782.00 $1,710.00 A 4.2%
$25.80 $25.66 A 0.6% $19.24 $19.27 v -0.2%
$1,079.57 $1,123.00 v -3.9% $121.03 $120.66 A 0.3%
$2,816.17 $2,997.17 A -6.0% $1,690.75 $1,674.25 A 1.0%
$112.67 $123.21 v -8.6% $764.50 $749.25 A 2.0%
$4.73 $4.83 v -2.2% $1,090.00 $1,425.25 v -23.5%
Gold Vs Commodity Performance in 2022 Calendar Year Performance
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