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Precious metals were unable to sustain the invasion-driven upside momentum that pushed Gold to retest record highs 

against Sterling and the US Dollar. Gold was off the highs from last week as demand for safe-haven bullion waned due to 

hopes of progress in peace talks between Russia and Ukraine as well as the fallout from a US interest rate hike. The Bank of 

England also raised their base rate this week by 25 basis points which was inline with consensus. Friday saw heavier losses 

across the precious metal markets as global equities rallied on news that a Russian bond payment had been made thus 

averting a historic sovereign default 

 The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 
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Gold 

Gold posts its largest weekly drop in nearly four months this week on softer safe-haven demand  

Silver 

Silver has its worst week since late January as the beginning of US rate hike cycle begins  

Platinum 

Platinum takes direction from palladium which slides 10% on the week 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 76.99 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Commentary 
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A week with several factors that weighed on bullion prices. The much anticipated Federal Reserve interest rate hike was al-

ready expected by markets and therefore factored into the Gold price. There was speculation that a 50 basis point rise would 

be seen but the US central bank elected for the minimal option that offering the least disruption to markets. Gold prices look 

to be factoring in a de-escalation of conflict in Ukraine with traders becoming concerned how safe-haven demand could di-

minish on news of a ceasefire. The US Dollar index closed the week lower as this had been enjoying some safe-haven de-

mand during the initial invasion. Benchmark 10-year Treasury Bond yields opened the week at 2.034% and closed higher at 

2.153% which pressured non-yielding bullion prices. The Russian finance ministry announced on Thursday that it had sent 

funds to cover $117 million in coupon payments on two dollar-denominated sovereign bonds that came due this week. The 

payments calmed investor worries of a Russia sovereign default in response to the collapsed Ruble and Western sanctions  

 

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 

Black line going up = Gold becoming cheaper 

relative to the FTSE 100   

 

Black line going down = Gold becoming expen-

sive relative to the FTSE 100 

 

Gold Line going lower = Gold becoming cheap-

er relative the oil  

 

Gold line going higher  = Gold becoming expen-

sive relative to oil 

Guidance 

Guidance 

Current Ratio = 3.85 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of 

the price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 

4 range with sub-3.5 being an excellent time 

to sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent oppor-

tunity to liquidate FTSE 100 stocks to pur-

chase Gold  

Overview 

Gold Pair 18-Mar-22 14-Mar-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 18-Mar-21  % Change 

GBP/Gold £1,457 £1,499  41.95 2.8% £1,247 210.53 14.4% 

USD/Gold $1,921 $1,951  30.03 1.5% $1,736 184.68 9.6% 

EUR/Gold € 1,738 € 1,782  43.89 2.5% € 1,457 281.09 16.2% 

Silver/Gold Ratio 77.00 78.00  1.00 1.3% 66.66 10.34 13.4% 

Oil/Gold Ratio 17.80 18.25  0.45 2.5% 27.44 -9.64 -54.2% 

FTSE 100/Gold Ratio 3.85 3.69  -0.17 -4.5% 3.90 -0.05 -1.3% 
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Commodity Analysis 

Guidance For Investors Selling Bullion 

 

Auronum is paying the highest rates for buying Gold bars 

from UK investors, offering £1,464.75 

per ounce 

 

 

Auronum is paying the highest rates for buying Silver bars 

from UK investors, offering £19.31 per ounce 

 

 

 

 

 

Commodity 14-Mar-22 18-Mar-22  Week-on-Week 

        

Gold £1,921.09 £1,951.12  -1.5% 

Silver $24.95 $25.02  -0.3% 

Platinum $1,022.00 $1,030.21  -0.8% 

Palladium $2,491.00 $2,387.45  4.3% 

Oil $107.93 $106.90  1.0% 

Nat Gas $4.86 $4.66  4.4% 

Commodity 14-Mar-22 18-Mar-22  Week-on-Week 

        

Cocoa  $1,713.00 $1,782.00  -3.9% 

Sugar $18.93 $19.13  -1.0% 

Cotton $126.86 $118.77  6.8% 

Soya beans $1,668.00 $1,687.25  -1.1% 

Corn $741.75 $728.25  1.9% 

Wheat $1,063.75 $1,090.00  -2.4% 


