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The big news of the week was the rapid rise in Treasury Bond yields as 10-year note yields closed the week at 2.479% after 

opening the week at 2.154%. 10-year US Treasury yields hovered near their May 2019 peak but this failed to prevent the 

price of Gold from posting its third weekly gain in four. The yields continued to move higher on expectations that the Federal 

Reserve will commit to tightening monetary policy as the US Central Bank raised borrowing costs for the first time in three 

years last week. Traders are expecting a more aggressive 50 basis point rise in the Central Bank’s May meeting. The spike 

in oil prices this week increased demand for bullion as a safe-haven asset and an inflation hedge 

 The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 
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Gold 

Gold shrugs off rising Treasury bond yields to close the week higher on inflation concerns and Ukraine conflict 

Silver 

Silver takes direction from the Gold market by closing the week ahead as inflation hedges were in demand 

Platinum 

Platinum lower over the week with Palladium sliding 5% after posting very strong gains so far this quarter 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 76.73 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Commentary 
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Another positive week for Gold and Silver as demand for precious metals rose with high commodity prices cascading into 

rising consumer prices. Geopolitical tensions remain elevated as Moscow states that ‘unfriendly nation’ currencies cannot be 

trusted and insists that Europe pay for gas using Roubles. The Russian Central Bank will resume their Gold purchases from 

banks from March 28 at a fixed price of 5,000 Roubles per gram for one month. The recent depreciation of the Rouble has 

allowed Russia to effectively peg their currency to Gold at a price floor of 5,000 Roubles per gram of Gold. The US bond 

market is on track for the worst quarter since 1980 which was the year that the 40-year bull market in bonds started. The bull 

market pushed bond yields to 0% which fuelled rises in stock and housing markets, if bonds are now in a bear market then 

interest rates are likely to keep increasing which will duly pressure asset prices. Bonds are under sustained pressure as their 

appeal diminishes when consumer prices are rising as it erodes the inflation adjusted return on the bond 

 

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 

Black line going up = Gold becoming cheaper 

relative to the FTSE 100   

 

Black line going down = Gold becoming expen-

sive relative to the FTSE 100 

 

Gold Line going lower = Gold becoming cheap-

er relative the oil  

 

Gold line going higher  = Gold becoming expen-

sive relative to oil 

Guidance 

Guidance 

Current Ratio = 3.82 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of 

the price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 

4 range with sub-3.5 being an excellent time 

to sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent oppor-

tunity to liquidate FTSE 100 stocks to pur-

chase Gold  

Overview 

Gold Pair 25-Mar-22 21-Mar-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 25-Mar-21  % Change 

GBP/Gold £1,485 £1,469  -15.80 -1.1% £1,257 227.91 15.3% 

USD/Gold $1,957 $1,936  -21.45 -1.1% $1,727 230.58 11.8% 

EUR/Gold € 1,782 € 1,757  -25.58 -1.5% € 1,468 314.45 17.6% 

Silver/Gold Ratio 76.73 76.83  0.10 0.1% 69.02 7.71 10.1% 

Oil/Gold Ratio 16.22 16.74  0.52 3.1% 27.87 -11.65 -71.8% 

FTSE 100/Gold Ratio 3.82 3.84  0.02 0.6% 3.87 -0.04 -1.1% 
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Commodity Analysis 

Guidance For Investors Selling Bullion 

 

Auronum is paying the highest rates for buying Gold bars 

from UK investors, offering £1,483.99 per ounce 

 

 

Auronum is paying the highest rates for buying Silver bars 

from UK investors, offering £19.71 per ounce 

 

 

 

 

 
Note: All prices correct at Friday’s close 

Commodity 14-Mar-22 18-Mar-22  Week-on-Week 

        

Gold £1,957.40 £1,935.95  1.1% 

Silver $25.51 $25.20  1.2% 

Platinum $1,002.00 $1,037.20  -3.4% 

Palladium $2,337.00 $2,584.34  -9.6% 

Oil $120.65 $115.62  4.4% 

Nat Gas $5.57 $4.90  13.7% 

Commodity 14-Mar-22 18-Mar-22  Week-on-Week 

        

Cocoa  $1,723.00 $1,687.00  2.1% 

Sugar $19.61 $19.28  1.7% 

Cotton $135.90 $130.01  4.5% 

Soya beans $1,710.25 $1,691.00  1.1% 

Corn $754.00 $756.25  -0.3% 

Wheat $1,102.25 $1,119.25  -1.5% 


