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Gold continued to retreat during Friday’s session and posted a weekly decline after US jobs data drove the US Dollar index 

higher and bolstered bets that the Federal Reserve would aggressively raise rates. US job data showed the unemployment 

rate falling to a new two-year low of 3.6% whilst wages increased too as American employers added 431,000 jobs in March. 

The data spurred the market into pricing-in a heftier 50 basis points increase in the Federal Funds rate in May. US Treasury 

bond yields resumed their upward trajectory during Friday’s session as a key part of the US Treasury yield curve inverted 

once more on signs of persistent inflation, while falling oil prices ended the week with their sharpest weekly drop in two-years  

 The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 
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Gold 

Gold sinks 1.8% over the week on stronger US jobs numbers data release, rising Treasury Bond yields weigh 

Silver 

Silver falls 3.8% over the week with a stronger US Dollar index  

Platinum 

Platinum and Palladium post a fourth consecutive weekly loss. Platinum is still up so far in 2022 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 78.19 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Commentary 
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Treasury bond yields spiked again on Friday causing a closely watched part of the yield curve to invert for the third time this 

week. An inversion of the yield curve which is when shorter-dated yields rise above longer-dated ones, is seen as a harbin-

ger of a recession in the next one or two years. Inflation in the Eurozone is also running at record levels, with the Eurozone’s 

official measure of consumer price inflation reaching 7.5% in March. This was another all-time high with months left before it 

is set to peak, raising pressure on the European Central Bank to act to contain prices even as growth slows sharply. In re-

sponse, the German 10-year government bond yield, a benchmark for the euro zone, rose 2.8 basis points to 0.58% after 

jumping 39 basis points in March, its biggest monthly rise since 2009. Oil helped to cool inflation expectations as Brent 

dropped 13.5% over the week which was the sharpest fall in almost two-years, after an earlier surge driven by Russia's inva-

sion of Ukraine had seen prices rise by more than 30%   

 

The above graphs represent current prices of precious metals contracts for prompt delivery, and are susceptible to change. It is important to note that the 
above does not represent a forecast of where Auronum expects prices to be at that specific point in time. 

Black line going up = Gold becoming cheaper 

relative to the FTSE 100   

 

Black line going down = Gold becoming expen-

sive relative to the FTSE 100 

 

Gold Line going lower = Gold becoming cheap-

er relative the oil  

 

Gold line going higher  = Gold becoming expen-

sive relative to oil 

Guidance 

Guidance 

Current Ratio = 3.92 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of 

the price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 

4 range with sub-3.5 being an excellent time 

to sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent oppor-

tunity to liquidate FTSE 100 stocks to pur-

chase Gold  

Overview 

Gold Pair 1-Apr-22 28-Mar-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 1-Apr-21  % Change 

GBP/Gold £1,467 £1,469  1.36 0.1% £1,250 217.56 14.8% 

USD/Gold $1,924 $1,923  -1.10 -0.1% $1,730 194.12 10.1% 

EUR/Gold € 1,740 € 1,750  9.63 0.6% € 1,468 272.55 15.7% 

Silver/Gold Ratio 78.19 77.42  -0.77 -1.0% 69.29 8.90 11.4% 

Oil/Gold Ratio 18.43 17.10  -1.34 -7.8% 26.68 -8.24 -44.7% 

FTSE 100/Gold Ratio 3.92 3.89  -0.03 -0.8% 3.89 0.02 0.6% 
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Commodity Analysis 

Guidance For Investors Selling Bullion 

 

Auronum is paying the highest rates for buying Gold bars 

from UK investors, offering £1,468.48 per ounce 

 

 

Auronum is paying the highest rates for buying Silver bars 

from UK investors, offering £19.21 per ounce 

 

 

 

 

 
Note: All prices correct at Friday’s close 

Commodity 28-Mar-22 1-Apr-22  Week-on-Week 

        

Gold £1,924.30 £1,923.20  0.1% 

Silver $24.61 $24.84  -0.9% 

Platinum $985.50 $984.13  0.1% 

Palladium $2,276.50 $2,234.09  1.9% 

Oil $104.39 $112.48  -7.2% 

Nat Gas $5.72 $5.51  3.8% 

Commodity 28-Mar-22 1-Apr-22  Week-on-Week 

        

Cocoa  $1,749.00 $1,749.00  0.0% 

Sugar $19.37 $19.59  -1.1% 

Cotton $134.55 $139.07  -3.3% 

Soya beans $1,582.75 $1,664.25  -4.9% 

Corn $735.00 $748.50  -1.8% 

Wheat $984.50 $1,057.00  -6.9% 


