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Gold 

Gold prices end the week higher as safe haven demand offset a recovery in US bond yields 

Silver 

Silver prices took direction from a rising Gold market. A weaker Euro boosts the US Dollar index  

Platinum 

Platinum rises with Palladium due to supply concerns following a recent suspension on trading of Russia Palladium in London  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 76.89 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 11-Apr-22 15-Apr-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 15-Apr-21  % Change 

GBP/Gold £1,510 £1,499  -11.05 -0.7% £1,259 250.24 16.6% 

USD/Gold $1,974 $1,953  -20.09 -1.0% $1,736 237.52 12.0% 

EUR/Gold € 1,822 € 1,794  -27.37 -1.5% € 1,449 372.63 20.5% 

Silver/Gold Ratio 77.00 77.91  0.90 1.2% 68.32 8.68 11.3% 

Oil/Gold Ratio 17.67 19.84  2.17 10.9% 26.07 -8.41 -47.6% 

FTSE 100/Gold Ratio 3.86 3.90  0.04 1.0% 4.00 -0.14 -3.6% 
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Guidance 

Current Ratio = 3.86 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Commodity 11-Apr-22 15-Apr-22  Week-on-Week 

        

Gold £1,973.52 £1,953.43  1.0% 

Silver $25.63 $25.07  2.2% 

Platinum $990.13 $976.74  1.4% 

Palladium $2,365.90 $2,432.17  -2.7% 

Oil $111.70 $98.48  13.4% 

Nat Gas $7.30 $6.64  9.9% 

Commodity 11-Apr-22 15-Apr-22  Week-on-Week 

        

Cocoa  $1,770.00 $1,796.00  -1.4% 

Sugar $20.06 $20.31  -1.2% 

Cotton $141.98 $135.29  4.9% 

Soya beans $1,682.25 $1,655.25  1.6% 

Corn $790.25 $764.50  3.4% 

Wheat $1,096.50 $1,081.25  1.4% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, offer-

ing £1,503.73 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, of-

fering £20.05 per ounce 

 

 

Gold prices touched a one-month high this week as rising consumer prices helped support demand for bullion. The UD Dol-

lar index eased slightly towards the end of the week after reaching a two-year peak which was boosted by weakness in the 

Euro. The European Central Bank confirmed on Thursday that it will stick to its plans to dial back stimulus this year. Markets 

expected the bank to tighten earlier than scheduled given the runaway consumer prices. Moreover, benchmark 10-year US 

Treasury yields rose over the week yet this was unable to push Gold prices lower. Demand for safe haven assets is strong 

due to Russia appearing to be preparing a major offensive in the east of Ukraine with conflict in the region showing no sign 

of abating. Russian President Vladimir Putin said on Tuesday peace talks with Ukraine had hit a dead end, in the strongest 

signal to date the war could grind on for longer. Gold prices are becoming less sensitive to Treasury Bond yields given the 

high inflation levels observed, even small adjustments to yields are doing very little to reduce the negative real interest rates  

 


