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Gold 

Gold posts its biggest weekly decline since mid-March on Federal Reserve Chairman comments  

Silver 

Silver sees heavy selling on a stronger US Dollar index and expectations of higher bond yields 

Platinum 

Platinum endures the heaviest losses in the precious metals as a stronger Dollar weighs on commodities  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 79.94 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 22-Apr-22 19-Apr-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 22-Apr-21  % Change 

GBP/Gold £1,504 £1,500  -4.12 -0.3% £1,288 215.45 14.3% 

USD/Gold $1,930 $1,950  20.11 1.0% $1,784 145.79 7.6% 

EUR/Gold € 1,789 € 1,807  18.47 1.0% € 1,484 304.40 17.0% 

Silver/Gold Ratio 79.94 77.51  -2.43 -3.1% 68.17 11.77 14.7% 

Oil/Gold Ratio 18.09 18.18  0.09 0.5% 27.28 -9.18 -50.8% 

FTSE 100/Gold Ratio 3.90 3.90  0.00 0.0% 3.89 0.01 0.2% 
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Guidance 

Current Ratio = 3.90 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Commodity 18-Apr-22 22-Apr-22  Week-on-Week 

        

Gold $1,929.73 $1,949.84  -1.0% 

Silver $24.14 $25.16  -4.0% 

Platinum $930.50 $990.90  -6.1% 

Palladium $2,374.85 $2,371.93  0.1% 

Oil $106.65 $107.25  -0.6% 

Nat Gas $6.53 $7.18  -8.9% 

Commodity 18-Apr-22 22-Apr-22  Week-on-Week 

        

Cocoa  $1,738.00 $1,738.00  0.0% 

Sugar $19.24 $19.74  -2.5% 

Cotton $139.46 $139.68  -0.2% 

Soya beans $1,716.00 $1,716.50  0.0% 

Corn $793.00 $804.00  -1.4% 

Wheat $1,065.50 $1,099.00  -3.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, offer-

ing £1492.12 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, of-

fering £19.24 per ounce 

 

 

Precious metals joined a broad sell-off in commodities this week as comments from the Federal Reserve pushed the US Dol-

lar index higher. The Federal Reserve Chair Jerome Powell said on Thursday a 50 basis point interest rate increase "will be 

on the table" when the US central bank meets on 3rd and 4th of May. The Federal Reserve is expected to begin reducing its 

asset holdings in a step that will further tighten credit conditions for businesses and households, however, this has caused 

some economists to warn a recession may now be more likely if business and households cut back spending more than an-

ticipated as borrowing costs rise, or stock and other assets prices drop in value and erode household wealth. Powell stated 

"Our goal is to use our tools to get demand and supply back in synch…and do so without a slowdown that amounts to a re-

cession...It is going to be very challenging."  US 10-year benchmark bond yields finished the week higher which added fur-

ther pressure to bullion prices. The week opened with the 10-year yield at 2.847% which pushed higher to close at 2.9045% 

 


