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Gold 

Gold prices off as markets anticipate a 50 basis point rate hike by the Federal Reserve next week  

Silver 

Silver sees further downside and loses further ground against Gold as bond yields rally 

Platinum 

Platinum ticks lower but remains within a trendless trading range despite a strong US Dollar index  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 83.39 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 29-Apr-22 25-Apr-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 29-Apr-21  % Change 

GBP/Gold £1,508 £1,489  -19.29 -1.3% £1,270 237.75 15.8% 

USD/Gold $1,896 $1,898  1.30 0.1% $1,771 125.15 6.6% 

EUR/Gold € 1,798 € 1,771  -27.83 -1.6% € 1,462 336.61 18.7% 

Silver/Gold Ratio 83.39 80.39  -3.00 -3.7% 67.91 15.49 18.6% 

Oil/Gold Ratio 17.34 18.55  1.20 6.5% 25.83 -8.49 -49.0% 

FTSE 100/Gold Ratio 3.98 3.89  -0.09 -2.3% 3.93 0.05 1.2% 
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Guidance 

Current Ratio = 3.98 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Commodity 29-Apr-22 25-Apr-22  Week-on-Week 

       % Change 

Gold £1,896.40 £1,897.69  -0.1% 

Silver $22.74 $23.61  -3.7% 

Platinum $931.00 $920.79  1.1% 

Palladium $2,320.50 $2,144.30  8.2% 

Oil $109.34 $102.32  6.9% 

Nat Gas $7.24 $7.18  0.9% 

Commodity 29-Apr-22 25-Apr-22  Week-on-Week 

       % Change 

Cocoa  $1,751.00 $1,716.00  2.0% 

Sugar $19.35 $18.95  2.1% 

Cotton $152.33 $141.41  7.7% 

Soya beans $1,708.25 $1,703.50  0.3% 

Corn $818.25 $800.25  2.2% 

Wheat $1,043.75 $1,062.00  -1.7% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, offer-

ing £1493.11 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, of-

fering £18.44 per ounce 

 

 

A week which saw the US Dollar post its best monthly gain since 2015 causing Gold prices to dip 1% against the US Dollar 

as market participants sell US Treasury bonds in response to Federal Reserve’s Chairman stating that a 50 basis point rate 

increase at this week’s meeting is ‘on the table’. The US Dollar index has reached highs not seen since 23rd December 2002 

but this has failed to push bullion prices meaningfully lower. Much of the rise in the US Dollar index is a function of weakness 

in the Japanese Yen and Euro. The US Dollar could see some resistance in the coming weeks as the performance of the US 

economy fails to impress as US Q1 Gross Domestic Product (GDP) comes in at –1.4% year-on-year against expectations of 

a 1.1% rise in GDP. Moreover, the S&P 500 has seen its worst 4-month start to a year since 1939 and consumer price infla-

tion is accelerating at the highest rate in forty years. Gold prices are seeing some support as traders have concerns that the 

hiking of interest rates could push the US economy into recession, causing the Fed to reverse tightening 

 


