AURONUM

Precious Metal Market Report

Gold prices higher as the geopolitical spill over from the Ukraine conflict and inflationary pressures support bullion

Silver takes direction from the Gold market despite the 10-year US Treasury Bond yield at a 3-year high

 Z

Platinum prices posts losses for a fifth consecutive week on a stronger US Dollar and weak sentiment
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Gold Pair 4-Apr-22 8-Apr-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 8-Apr-21 A % Change
£1,494 £1,473 v -20.56 -1.4% £1,278 215.86 14.5%
$1,946 $1,932 v -13.41 -0.7% $1,756 189.91 9.8%
€1,789 €1,761 v -28.61 -1.6% €1,473 316.28 17.7%
78.62 78.87 A 0.25 0.3% 69.05 9.57 12.2%
18.93 17.97 v -0.96 -5.3% 27.78 -8.85 -46.8%
3.94 3.91 v -0.03 -0.8% 3.95 -0.01 -0.3%
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The silver bars show how many sessions the ]
10z Gold to FTSE 100 ratio spent in each of the 250
price ranges in the past 550 sessions
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The ratio has typically stayed within the 3 to 4
range with sub-3.5 being an excellent time to
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sell Gold to buy FTSE 100 stocks
50
A ratio of >4.5 has been an excellent opportuni- 0 m
ty to liquidate FTSE 100 stocks to purchase 1-15 152 225 253 335 354 445 455 555
A Week-on-Week Commodity 8-Apr-22 A Week-on-Week
il A il A
£1,945.85 £1,932.44 A 0.7% $1,804.00 $1,736.00 A 3.9%
$24.75 $24.50 A 1.0% $20.41 $19.61 A 4.1%
$975.00 $986.47 v -1.2% $132.41 $137.94 v -4.0%
$2,425.70 $2,274.98 A 6.6% $1,689.00 $1,602.25 A 5.4%
$102.78 $107.53 A -4.4% $768.75 $750.50 A 2.4%
$6.28 $5.71 v 9.9% $1,051.50 $1,010.25 A 4.1%
Calendar Year Performance Gold Vs Commodity Performance in 2022
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Gold and Oil Analysis

— ] Qil Priced in Gold
—_— 40
i [{1 \ OilfGold
_— 35
AU QON U : »"! S 3
g
2 25
[aa]
20
GOLD SOVEREIGNS z
.],Q ,-\/'\/ .]’\ p],'\ ,\V'\ q"\ '],\ ,-Cv {I/
> o o> o o° > % o >
N N o o & o ) o »
YEAR SPECIFIC PREMIUMS i i

160

140

Frequency
[ >
[} [e=) =]
o (=] o

(=}
o

2 Year Gold/Oil Ratio Distribution

15-20

20-25

111

25-30 30-35 3540 40-45 45-50

Gold prices closed the week ahead against the odds given that the US Dollar index posted its best performing week since
March with the 10-year US Treasury Bond benchmark yields reaching highs not seen since early March 2019. 10-yields
opened the week at 2.408% and closed the week at 2.7038%. The US Dollar rallied to a near two-year high against a basket
of currencies and was set for its best week in a month, backed by hawkish remarks from several Federal Reserve policy
makers who are calling for a faster pace of interest rate increases to curtail rapid consumer price growth. The uncertainty
over what the Federal Reserve is going to do after raising rates is driving flows into Gold with fears of a recession, growth

concerns along with inflationary pressures are also causing people to hedge through the Gold market. Meanwhile, Palladium
prices jumped 11% on Friday on renewed supply concerns after trading in the metal from Russian refineries was suspended

in London over Moscow's invasion of Ukraine. Russia supplies circa 40% of global Palladium supplies

loz Bar Gold and Silver
Buy Back Rates

Bullion by Chards Gold.co.uk

Post

Royal Mint Atkinsons Sharps Pixley

Bullion

Published by the Auronum Trading Desk

£1,550 £20
=00l slver £20 is paying the highest rates for
e i\o___x - 1o . buying Gold bars from UK investors, offer-
é’ £1,450 - e % ing £1,492.29 per ounce
§£1,400 £18 g
v 18 o is paying the highest rates for
£1,350 buying Silver bars from UK investors, of-
o fering £19.39 per ounce
£1,300 £17
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