AURONUM

Precious Metal Market Report

l Gold prices down for the fourth consecutive week as a strong Dollar and rate hike bets sapped bullion’s appeal

l Silver prices slip 6% this week and break below a technical support area

Platinum closes the week lower as the entire precious metal sector sinks on poor sentiment
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The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 300
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We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 200
of Silver for each ounce of Gold g
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The market can reach valuations in which Gold E 150
is worth 100+ ounces of Silver but as the graph 100
shows, the ratio does not stay at these valua-
tions for long 50
A ratio of 100+ ounces of Silver for 1 Gold 5 |_| |_| — .

ounce is a good time to swap Gold for Silver
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09-May-22 13-May-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 13-May-21 % Change
£1,476 £1,503 A 26.25 1.7% £1,299 177.11 12.0%
$1,811 $1,854 A 42.77 2.3% $1,827 -15.42 -0.9%
€1,739 €1,755 A 16.74 1.0% €1,511 227.29 13.1%
85.96 85.08 v -0.88 -1.0% 67.50 18.46 21.5%
16.24 17.50 A 1.26 7.2% 27.24 -11.01 -67.8%
4.10 3.89 v -0.20 -5.2% 3.81 0.28 6.9%
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Qil & FTSE 100 Priced in Gold
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The silver bars show how many sessions the
10z Gold to FTSE 100 ratio spent in each of the .. 200
price ranges in the past 550 sessions S
S 150
The ratio has typically stayed within the 3 to 4 o
(N
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
50
A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0 m
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02-May-22 A Week-on-Week Commodity 05-May-22 02-May-22 A eek-on-Week
3 % Change 3 % Change
£1,811.15 £1,853.92 v 2.3% $1,679.00 $1,690.00 4 -0.7%
$21.07 $21.79 v -3.3% $19.17 $18.66 A 2.7%
$938.50 $955.43 v -1.8% $145.20 $142.93 A 1.6%
$1,943.64 $2,097.25 A 7.3% $1,723.25 $1,621.00 A 6.3%
$111.55 $105.94 v 5.3% $794.50 $784.50 A 1.3%
$7.66 $7.03 A 9.1% $1,167.25 $1,083.25 A 7.8%
Calendar Year Performance Gold Vs Commodity Performance in 2022
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Gold and Oil Analysis
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Gold prices have lost against the US Dollar for four consecutive weeks, pushing Gold to the lowest level versus the US Dol-
lar since early February. The Federal Reserve’s commitment to raising interest rates is weighing on bullion prices. The Fed-
eral Reserve Chairman stated that the battle to control inflation would ‘incur some pain’ as the impact of higher interest rates
is felt in the economy. A rebound in risk tolerance pushed stock markets higher on Friday which ensured that bullion closed
the week on the lows. The US Dollar index hit 104.92, its highest since 12 December 2002 this week. US Consumer price
gains slowed to an 8.3% rise in April year-on-year from the 8.5% pace of March, but exceeded the 8.1% economists had
forecast. The US Labour Department report on Wednesday showed that airline ticket prices notched their biggest increase
on record whilst rents rose by the most since 2006. Platinum took direction from Palladium which plunged 8% on Thursday

before dip buyers entered the market to offer some support

loz Bar Gold and Silver
Buy Back Rates
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GEL360 £16.902 is paying the highest rates for
£1,340 c1670 buying Silver bars from UK investors, of-
£1,320 fering £17.61 per ounce
£1,300 £16.50

Auronum Bullion by Post Chards Gold.co.uk Atkinsons Sharps Pixley
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