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Gold 

Gold prices inch higher against the US Dollar which retreats. Wall Street haemorrhages $1.5 Trillion in Wednesday’s selloff 

Silver 

Silver prices manage to claw back some lost ground as the US Dollar weakens. Silver flat against Sterling 

Platinum 

Platinum prices relatively unchanged over the week despite some intraday volatility observed in the week’s trading 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.86 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 16-May-22 20-May-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 20-May-21  % Change 

GBP/Gold £1,478 £1,480  1.98 0.1% £1,323 155.54 10.5% 

USD/Gold $1,846 $1,824  -21.89 -1.2% $1,877 -31.01 -1.7% 

EUR/Gold € 1,748 € 1,748  -0.01 0.0% € 1,535 212.76 12.2% 

Silver/Gold Ratio 84.86 84.44  -0.42 -0.5% 67.65 17.21 20.3% 

Oil/Gold Ratio 16.40 15.96  -0.43 -2.7% 28.82 -12.42 -75.8% 

FTSE 100/Gold Ratio 4.00 4.09  0.09 2.2% 3.74 0.26 6.6% 
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Guidance 

Current Ratio = 4.00 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 16-May-22 20-May-22  Week-on-Week 

       % Change 

Gold £1,845.68 £1,823.79  1.2% 

Silver $21.75 $21.60  0.7% 

Platinum $955.50 $946.08  1.0% 

Palladium $1,963.87 $2,026.39  -3.1% 

Oil $112.55 $114.24  -1.5% 

Nat Gas $8.08 $7.96  1.6% 

Commodity 16-May-22 20-May-22  Week-on-Week 

       % Change 

Cocoa  $1,719.00 $1,691.00  1.7% 

Sugar $19.95 $19.68  1.4% 

Cotton $142.27 $150.65  -5.6% 

Soya beans $1,705.25 $1,656.50  2.9% 

Corn $778.75 $809.50  -3.8% 

Wheat $1,168.75 $1,247.50  -6.3% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, offer-

ing £1464.07 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, of-

fering £17.80 per ounce 

 

 

Gold managed its first weekly gain in five as the US Dollar index retreated from recent highs, registering its worst week since 

early February. Persistent economic growth concerns lent support to bullion as US Treasury yields fell for a third straight ses-

sion as investors remained concerned about growing signs of an economic slowdown. New claims for unemployment bene-

fits rose by 21,000 in the US last week which was not expected by the market. Goldman Sachs estimates a 35% probability 

of a US recession in the coming two years whilst Morgan Stanley has sees a 25% chance of recession within a year. A raft of 

US Gross Domestic Product downgrades is expected as economic activity is slowing faster than expected. 10-year bench-

mark yields slid to a three-week low which caused a 1.5% jump in the Gold spot price on Thursday. Global stock markets 

were a sea of red as retail giants warn of the impacts of inflation on consumer confidence and spending. A total of $25 billion 

was eroded from US retail giant Target’s valuation as the company joined Walmart in issuing poor trading updates 

 


