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Gold 

Gold prices down for a third consecutive week against the US Dollar as Central Bank activism weighs on sentiment 

Silver 

Silver down against the US Dollar as the Federal reserve hike the Fed funds rate by 50 basis points 

Platinum 

Platinum manages a higher close despite Palladium shedding 12% on the week on weaker Chinese demand prospects 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.29 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 05-May-22 02-May-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 05-May-21  % Change 

GBP/Gold £1,517 £1,491  -26.34 -1.8% £1,285 232.47 15.3% 

USD/Gold $1,877 $1,863  -14.07 -0.8% $1,786 90.40 4.8% 

EUR/Gold € 1,779 € 1,773  -6.55 -0.4% € 1,488 291.62 16.4% 

Silver/Gold Ratio 83.41 82.32  -1.09 -1.3% 67.41 16.00 19.2% 

Oil/Gold Ratio 16.92 17.32  0.39 2.3% 25.91 -8.98 -53.1% 

FTSE 100/Gold Ratio 4.00 4.05  0.05 1.2% 3.94 0.06 1.4% 
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Guidance 

Current Ratio = 3.92 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

 

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Commodity 05-May-22 02-May-22  Week-on-Week 

       % Change 

Gold £1,876.84 £1,862.77  0.8% 

Silver $22.50 $22.63  -0.6% 

Platinum $980.67 $935.38  4.8% 

Palladium $2,187.21 $2,217.30  -1.4% 

Oil $110.90 $107.58  3.1% 

Nat Gas $8.78 $7.48  17.5% 

Commodity 05-May-22 02-May-22  Week-on-Week 

       % Change 

Cocoa  $1,711.00 $1,774.00  -3.6% 

Sugar $18.78 $18.85  -0.4% 

Cotton $152.02 $157.16  -3.3% 

Soya beans $1,678.50 $1,674.00  0.3% 

Corn $803.75 $813.00  -1.1% 

Wheat $1,096.00 $1,043.50  5.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, offer-

ing £1511.45 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, of-

fering £18.50 per ounce 

 

 

A week with plenty of fundamental drivers for the precious metals. The Federal Reserve increased the US base rate by 50 

basis points but comments from chairman Jerome Powell that stated that a 75 basis point increase was “off the table” stead-

ied stock markets and bullion. The Bank of England increased the UK base rate by 25 basis points to 1%, the highest it has 

been since March 2009. Sterling was hammered on the foreign exchanges as the Bank of England governor warned that 

consumer price inflation as likely to reach 10% this year, making a recession in 2023 likely. Gold, therefore, actually gained 

on Sterling. A strong US Dollar is holding back bullion prices, with the US Dollar eyed its fifth straight weekly gain on Friday. 

US jobs growth increased more than expected in April, with 428,000 jobs being added in April. Palladium took a bath this 

week as the deterioration in China’s economic outlook from lockdowns of major regions dented the short-term demand pro-

spects for the metal that is relatively sensitive to changes in industrial demand 

 


