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Gold 

Gold prices dip from last week’s highs on a firm US Dollar. Various Central Banks raise their base interest rates 

Silver 

Silver prices within a trading range from last week’s close, Silver posted a small loss against the US Dollar this week 

Platinum 

Platinum prices fall from last week’s highs as Palladium sheds 3.1% over the week 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.96 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 17-Jun-22 13-Jun-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 17-Jun-21  % Change 

GBP/Gold £1,504 £1,499  -5.15 -0.3% £1,273 231.27 15.4% 

USD/Gold $1,839 $1,819  -20.58 -1.1% $1,773 66.04 3.6% 

EUR/Gold € 1,751 € 1,747  -4.08 -0.2% € 1,488 263.19 15.0% 

Silver/Gold Ratio 84.96 86.40  1.44 1.7% 68.41 16.54 19.5% 

Oil/Gold Ratio 16.26 14.88  -1.39 -9.3% 24.27 -8.01 -49.2% 

FTSE 100/Gold Ratio 3.81 3.96  0.15 3.7% 4.03 -0.22 -5.8% 
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Guidance 

Current Ratio = 3.81 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 17-Jun-22 13-Jun-22  Week-on-Week 

       % Change 

Gold £1,839.35 £1,818.77  1.1% 

Silver $21.65 $21.05  2.8% 

Platinum $932.50 $933.07  -0.1% 

Palladium $1,815.53 $1,796.93  1.0% 

Oil $113.12 $122.27  -7.5% 

Nat Gas $6.94 $8.61  -19.3% 

Commodity 17-Jun-22 13-Jun-22  Week-on-Week 

       % Change 

Cocoa  $1,724.00 $1,707.00  1.0% 

Sugar $18.60 $18.71  -0.6% 

Cotton $143.45 $145.66  -1.5% 

Soya beans $1,702.00 $1,707.50  -0.3% 

Corn $784.50 $769.25  2.0% 

Wheat $1,034.25 $1,071.00  -3.4% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,477.81 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £18.11 per ounce 

 

 

A week of resilience for the precious metals when the level of activism of Central Banks is considered. The Federal Reserve 

announced its largest rate increase since 1994 while the Swiss National Bank unexpectedly raised its policy rate for the first 

time in fifteen years. The Swiss National Bank raised from –0.75% to –0.25% which sent the safe-haven franc higher. The 

Bank indicated that it is prepared to act again following Swiss inflation reaching a fourteen-year high. The Bank of England 

raised their base rate by a further quarter of a percentage point on Thursday and stated they are ready to act ‘forcefully’ to 

stump dangers posed by runaway consumer price inflation which they forecast to head above 11% this Autumn. Sterling has 

been one of the weakest G10 currencies over the week, behind the Japanese Yen which has been hammered off the back of 

Japan’s Central Bank’s yield control. The government announced a plan with the Bank of Japan to intervene in the currency 

markets to save the Yen, which will necessitate selling foreign currency. Japan is the largest holder of US Treasuries 

 


