AURONUM

Precious Metal Market Report

Gold ends a five week losing streak as the US Dollar weakens on expectations of a smaller rate increase this week

l Silver prices down for an eighth straight weekly dip but losses were relatively small this week

Platinum prices tick higher but stay within a tight trading range. Palladium closes 9.5% up over the week
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2 Year Gold/Silver Ratio Distribution
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The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 300
the past 550 session
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We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 200
of Silver for each ounce of Gold g
=
The market can reach valuations in which Gold .:.E_ 150
is worth 100+ ounces of Silver but as the graph 100

shows, the ratio does not stay at these valua-

tions for long 50
A ratio of 100+ ounces of Silver for 1 Gold H |_|
ounce is a good time to swap Gold for Silver
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22-Jul-22 18-Jul-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 22-Jul-21 % Change

£1,438 £1,429 v -9.25 -0.6% £1,312 126.29 8.8%
$1,726 $1,709 v -17.45 -1.0% $1,807 -80.23 -4.6%

€ 1,690 €1,684 v -6.18 -0.4% €1,534 155.72 9.2%
92.87 91.53 v -1.35 -1.5% 70.98 21.89 23.6%
16.73 16.08 v -0.65 -4.0% 24.48 -7.75 -46.4%
4.21 4.23 A 0.01 0.3% 3.86 0.36 8.5%
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FTSE 100 Priced in Gold
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ONLINE GOLD INVESTMENT COURSES

ENROL FOR FREE

2 Year Gold/FTSE 100 Ratio Distribution
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The silver bars show how many sessions the 250
10z Gold to FTSE 100 ratio spent in each of the =
o
price ranges in the past 550 sessions £ 200
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The ratio has typically stayed within the 3 to 4 2 150
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
) . 50
A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0 M
Gold 115 152 225 253 335 354 445 455 555
22-Jul-22 18-Jul-22 A Week-on-Week Commodity 22-Jul-22 18-Jul-22 A eek-on-Week
3 % Change 3 % Change
£1,726.46 £1,709.01 A 1.0% $1,699.00 $1,714.00 v -0.9%
$18.59 $18.67 v -0.4% $17.89 $19.41 v -7.8%
$873.50 $862.86 A 1.2% $99.43 $100.42 v -1.0%
$2,031.28 $1,854.85 v 9.5% $1,434.50 $1,497.25 v -4.2%
$103.20 $106.27 A 2.9% $564.25 $612.25 v -7.8%
$8.30 $7.48 v 11.0% $759.00 $812.75 v -6.6%
Calendar Year Performance Gold Vs Commodity Performance in 2022
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Gold and Oil Analysis
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Bullion performed slightly better this week with Gold managing to close the week higher as treasury bond yields slid. Bench-
mark 10-year yields opened the week at 2.919% and closed at 2.78%. The US Dollar index registered its first weekly fall in
four as disappointing US data dampened expectations of a 100-basis-point interest rate hike by the Federal Reserve at its
two-day policy meeting starting on Tuesday. The European Central Bank (ECB) raised its benchmark deposit rate by 50 ba-
sis points to 0% breaking its own guidance for a 25 basis point move as it joined global peers in raising borrowing costs. It
was the ECB's first rate increase in 11 years. Ending an 8-year experiment with negative interest rates, the ECB lifted its
main refinancing rate to 0.5% promising another hike, possibly at its 8th September meeting. With inflation across the 19
countries that use the euro already approaching double-digit territory, it is at risk of getting entrenched well above the ECB's
2% target. Any gas shortage over the coming winter is likely to push prices even higher, perpetuating rapid price growth
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o0 is paying the highest rates for

5 buying Gold bars from UK investors, bid-
515505 ding £1,410.98 per ounce
ElSOO@

é is paying the highest rates for
f1450  buying Silver bars from UK investors, bid-
ding £15.81 per ounce
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