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Gold 

Gold endures its longest losing streak since November as prices slipped for a fifth consecutive session on Friday 

Silver 

Silver’s losses were greater than Gold’s this week as prices fall 8%, its worst week since September 2020  

Platinum 

Platinum and Palladium both experienced losses this week as the US Dollar strengthened  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 91.87 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 19-Aug-22 15-Aug-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 19-Aug-21  % Change 

GBP/Gold £1,475 £1,476  0.85 0.1% £1,305 170.43 11.6% 

USD/Gold $1,748 $1,779  31.08 1.7% $1,780 -32.35 -1.9% 

EUR/Gold € 1,738 € 1,751  12.40 0.7% € 1,524 214.49 12.3% 

Silver/Gold Ratio 91.87 87.83  -4.04 -4.6% 75.04 16.83 18.3% 

Oil/Gold Ratio 18.07 18.71  0.63 3.4% 27.29 -9.22 -51.0% 

FTSE 100/Gold Ratio 4.32 4.22  -0.10 -2.3% 3.89 0.43 9.9% 
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Guidance 

Current Ratio = 4.32 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 19-Aug-22 15-Aug-22  Week-on-Week 

       % Change 

Gold £1,747.83 £1,778.91  -1.7% 

Silver $19.03 $20.25  -6.1% 

Platinum $895.95 $933.13  -4.0% 

Palladium $2,124.40 $2,145.84  -1.0% 

Oil $96.72 $95.10  1.7% 

Nat Gas $9.34 $8.73  7.0% 

Commodity 19-Aug-22 15-Aug-22  Week-on-Week 

       % Change 

Cocoa  $1,759.00 $1,752.00  0.4% 

Sugar $18.09 $18.54  -2.4% 

Cotton $119.75 $119.44  0.3% 

Soya beans $1,488.75 $1,494.00  -0.4% 

Corn $626.00 $626.75  -0.1% 

Wheat $753.25 $800.75  -5.9% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,454.97 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £16.44 per ounce 

 

 

A horrible week for precious metals as the US Dollar strengthened and US benchmark 10-year Treasury bond yields rose to 

close the week at the highs. The markets expects further interest rate increases as a string of US central bank officials 

agreed the Federal Reserve needs to keep raising borrowing costs to bring high inflation under control. St Louis Fed Presi-

dent James Bullard, who was among the central bank's earliest advocates of a more muscular response to fast-building price 

pressures, said that given the strength of the economy he is currently leaning toward supporting a third straight 75-basis-

point interest rate hike in September. "I don't really see why you want to drag out interest rate increases into next year," 

Bullard told the Wall Street Journal, saying he would like to get the Fed's benchmark overnight interest rate to a target range 

of 3.75% to 4.00% by the end of this year. The Fed's policy rate is currently 2.25%-2.50%. San Francisco Fed President 

Mary Daly said hiking rates by 50 or 75 basis points at the Fed's next policy meeting on Sept. 20-21 would be a "reasonable"  

 


