AURONUM

Precious Metal Market Report

Gold posts third weekly gain but well off the week’s highs after US jobs data boosted bond yields

l Silver prices give back some of last week’s strong gains following a sharp fall on US job data

Platinum sees its largest weekly gain since early June as Palladium also rallies
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1-Aug-22 5-Aug-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 5-Aug-21 % Change
£1,470 £1,446 v -23.59 -1.6% £1,295 175.14 11.9%
$1,774 $1,772 v -2.42 -0.1% $1,804 -29.86 -1.7%
€1,742 €1,726 v -16.25 -0.9% €1,524 218.48 12.5%
89.27 87.11 v -2.15 -2.5% 71.79 17.48 19.6%
18.69 17.71 v -0.98 -5.5% 25.31 -6.61 -35.4%
4.19 4.18 v -0.01 -0.2% 3.95 0.25 5.9%
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FTSE 100 Priced in Gold
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The ratio has typically stayed within the 3 to 4

range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
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A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0 (|
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1-Aug-22 5-Aug-22 A Week-on-Week Commodity A eek-on-Week
1 % Change 1 % Change
£1,774.15 £1,771.73 A 0.1% $1,726.00 $1,711.00 A 0.9%
$19.88 $20.34 v 2.3% $17.94 $17.60 A 1.9%
$932.00 $906.66 A 2.8% $101.68 $100.29 A 1.4%
$2,126.00 $2,192.73 A -3.0% $1,614.75 $1,594.25 A 1.3%
$94.92 $100.03 v -5.1% $610.25 $607.00 A 0.5%
$8.06 $8.28 v -2.6% $775.75 $800.25 v -3.1%
Calendar Year Performance Gold Vs Commodity Performance in 2022
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Gold and Oil Analysis
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Gold prices managed to close the week higher with heightened geopolitical risk over the Taiwan Strait capturing the market’s
attention with gold premiums in China rising this week on safe-haven demand driven by rising tensions with the United
States over Taiwan. An unannounced stop in Taiwan by US House of Representatives Speaker Nancy Pelosi earlier this
week prompted China to hold live-fire drills around the island Beijing considers its own. Retail demand in India has softened
with a Mumbai-based bullion dealer stating "Prices are very volatile. Buyers are struggling to understand the trend. They're
postponing purchases". US benchmark 10-year Treasury yields jumped this week to close at 2.84% after testing lows of
2.575% on Tuesday. The US non-farm payrolls increase by 528,000 jobs in July, beating consensus and being the largest
monthly increase since February 2022. Markets believe that this will afford the Federal Reserve the latitude to continue rais-
ing interest rates following the Federal Reserve’s pivot to a 'data dependant’ stance on rate increases
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