AURONUM

Precious Metal Market Report

Gold slightly higher on the week but remains in a tight trading range

Silver gains on a softening of the US Dollar index and US 10-year benchmark bond yields consolidate

Platinum enjoys its best weekly gain since June as Palladium rallies the most in a week since July
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9-Sep-22 5-Sep-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 9-Sep-21 % Change

£1,481 £1,483 A 2.60 0.2% £1,296 184.47 12.5%
$1,716 $1,710 v -5.84 -0.3% $1,795 -78.64 -4.6%
€1,709 €1,720 A 11.27 0.7% €1,517 192.18 11.2%
95.22 91.21 v -4.01 -4.4% 75.15 20.07 21.1%
18.48 17.86 v -0.62 -3.5% 25.12 -6.63 -35.9%
4.28 4.26 v -0.02 -0.5% 3.91 0.37 8.6%
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FTSE 100 Priced in Gold
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The ratio has typically stayed within the 3 to 4 o
range with sub-3.5 being an excellent time to ~ 100
sell Gold to buy FTSE 100 stocks
A ratio of >4.5 has been an excellent opportuni- >0
ty to liquidate FTSE 100 stocks to purchase 0 m
Gold 1-1.5 152 225 253 335 354 445 455 555

9-Sep-22 5-Sep-22 A Week-on-Week Commodity aN eek-on-Week
3 % Change 3 % Change
£1,716.05 £1,710.21 A 0.3% $1,765.00 $1,803.00 v -2.1%
$18.78 $18.16 A 3.4% $18.22 $17.98 A 1.3%
$881.00 $845.74 A 4.2% $109.52 $108.29 A 1.1%
$2,173.00 $2,033.10 A 6.9% $1,489.25 $1,490.00 v -0.1%
$92.84 $95.74 A -3.0% $698.50 $669.00 A 4.4%
$8.00 $9.02 v -11.4% $853.25 $800.00 A 6.7%
Calendar Year Performance Gold Vs Commaodity Performance in 2022
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Gold and Oil Analysis

Qil Priced in Gold
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The US Dollar's retreat temporarily seemed to stave off some pressure on the precious metal from prospects of more interest
rate hikes. However, the gold market continues to see a slow and steady reduction of exchange-traded funds and trading
volumes on US futures markets continue to weaken, suggesting that further upside may be capped for now. Markets await
US inflation data for August due early next week after recent comments from Federal Reserve Chair Jerome Powell cement-
ed bets of a large rate hike. The Bank of England cancelled its meeting last week after the death of Queen Elizabeth II. the
Monetary Policy Committee's decision on UK base rates will now be announced at midday on 22 September. In the physical
gold market, demand in some Asian hubs remained firm this week amid lower prices with an independent analyst advising "A
good proxy for Chinese domestic demand is withdrawals from the Shanghai Gold Exchange which posted the second high-
est figure of the year." India's gold imports in August halved from a year earlier to 61 tonnes due to a weaker rupee
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