AURONUM

Precious Metal Market Report

l Gold sinks against the US Dollar to post its worst week in four. Gold also falls against Sterling over the week

l Silver drifts lower over the week despite 10-year US benchmark yields holding near recent highs of 3.447%

Platinum closes the week almost exactly where it opened
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The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 250

the past 550 session Bl
We can see that most of the time the Gold Sil- . 200
ver ratio trades in a range of 61 to 90 ounces 2
of Silver for each ounce of Gold $ 150
(=2
The market can reach valuations in which Gold f":
is worth 100+ ounces of Silver but as the graph 100
shows, the ratio does not stay at these valua-
tions for long 50
A ratio of 100+ ounces of Silver for 1 Gold 5 - [ ]

ounce is a good time to swap Gold for Silver
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16-Sep-22 12-Sep-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 16-Sep-21 % Change
£1,467 £1,475 A 7.89 0.5% £1,271 196.36 13.4%
$1,675 $1,724 A 49.13 2.8% $1,753 -78.45 -4.7%
€1,672 €1,703 A 31.23 1.8% €1,489 182.48 10.9%
92.94 91.95 v -0.99 -1.1% 73.42 19.52 21.0%
18.34 18.34 A 0.01 0.0% 23.17 -4.84 -26.4%
4.32 4.33 A 0.01 0.3% 4.01 0.31 7.2%
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FTSE 100 Priced in Gold
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The silver bars show how many sessions the
200

10z Gold to FTSE 100 ratio spent in each of the

-
price ranges in the past 550 sessions >
2 150
The ratio has typically stayed within the 3 to 4 L
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
50
A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0 (|
Gold 1-1.5 152 225 253 335 354 445 455 555
16-Sep-22 12-Sep-22 A Week-on-Week Commodity A eek-on-Week
3 % Change 3 % Change
£1,674.94 £1,724.07 v -2.8% $1,879.00 $1,747.00 A 7.6%
$19.56 $19.78 v 1.1% $17.88 $18.35 v 2.6%
$906.96 $906.97 v 0.0% $101.24 $110.21 v -8.1%
$2,134.31 $2,265.09 v -5.8% $1,448.50 $1,549.75 v -6.5%
$91.35 $94.00 v -2.8% $677.25 $712.25 v -4.9%
$7.76 $8.25 v -5.9% $859.75 $841.25 A 2.2%
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Gold and Oil Analysis

Qil Priced in Gold
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Further strength in the US Dollar index pushed Gold to a low not seen since April 2020 this week with Gold failing to capital-
ise on fears of rising US recession risks through the week. Markets see a 75% chance of a 75-basis point rate hike by the
Federal Reserve at the FOMC meeting Tuesday and Wednesday and a 25% chance of a 100-basis points increase. Data on
Thursday showed that U.S. retail sales unexpectedly rose in August as lower gasoline prices supported spending, while US
jobless claims fell last week. US consumer price index gained 0.1% last month after being unchanged in July, consensus
was for a 0.1% decline in prices. The US Dollar jumped on the news as it cemented expectations of a 75-basis point hike. In
the 12 months through August, the CPI increased 8.3%. That was deceleration from the July's 8.5% rise. The annual CPI
peaked at 9.1% in June, which was the biggest gain since November 1981. Sterling hit a low against the US Dollar not seen
since 1985 despite expectations that the Bank of England will raise interest rates by 50-basis points to 2.25% on Thursday

loz Bar Gold and Silver
Buy Back Rates

£1,450
o R Gold ==@==Silver £17.50
£1,440 \ is paying the highest rates for
- £1,430 2 < buying Gold bars from UK investors, bid-
8 £1,420 F17092 " §ing £1,445.22 per ounce
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