AURONUM

Precious Metal Market Report

l Gold sinks to 2.5 year lows as dollar extends rally and yields firm. Sterling hammered on foreign exchanges

l Silver down on relentless dollar strength with central banks hiking base rates this week and Japan selling US bonds

Platinum lower as markets shun risk assets. Bank of England and Federal Reserve both hike rates
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23-Sep-22 19-Sep-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 23-Sep-21 % Change
£1,513 £1,465 v -48.00 -3.3% £1,270 243.30 16.1%
$1,643 $1,676 A 32.69 2.0% $1,743 -99.48 -6.1%
€ 1,695 €1,671 v -23.93 -1.4% €1,484 211.14 12.5%
87.22 85.46 v -1.76 -2.1% 77.49 9.73 11.2%
19.07 18.21 v -0.86 -4.7% 22.56 -3.49 -18.3%
4.32 4.33 A 0.01 0.3% 4.06 0.21 4.9%
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FTSE 100 Priced in Gold
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The silver bars show how many sessions the
10z Gold to FTSE 100 ratio spent in each of the > 200
. . . 2
price ranges in the past 550 sessions § 150
The ratio has typically stayed within the 3 to 4 =
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks o
A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0

Gold

23-Sep-22 19-Sep-22 A
3

£1,643.09 £1,675.78 v
$18.84 $19.61 v
$854.00 $919.00 v
$2,067.00 $2,225.68 v
$86.15 $92.00 v
$6.83 $7.75 v

Calendar Year Performance
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ONLINE GOLD INVESTMENT COURSES
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2 Year Gold/FTSE 100 Ratio Distribution
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2-25 2.5-3 3-3.5 3.54 4-4.5 4.5-5 5-55
A eek-on-Week
3 % Change
$1,857.00 $1,879.00 v -1.2%
$18.28 $17.69 A 3.3%
$94.49 $97.54 v -3.1%
$1,425.75 $1,461.25 v -2.4%
$676.75 $678.25 v -0.2%
$880.50 $830.50 A 6.0%

Gold Vs Commodity Performance in 2022
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Gold and Oil Analysis

Oil Priced in Gold
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Markets in turmoil this week with the US Dow closing at a new low for 2022 and Gold sliding to a 2.5 year low against the US
Dollar whilst US benchmark 10-year yields jumped to their highest since April 2010. The US Federal Reserve raised its
benchmark overnight interest rate by 75 basis points. The Bank of England also raised base rates by 50 basis points yet
sterling trades at a 37-year low against the US Dollar as the UK government’s budget announcement showed markets what
happens to your currency when you cut taxes but not government spending. Key Asian countries continue to sell US bonds
with selling by Japan and China, the two biggest holders of US bonds, being US$69.7 billion and US$98.7 billion this year,
respectively. So far in 2022 the values of the Japanese, Chinese and South Korean currencies dropped 25 percent, 10 per-
cent and 17 percent vis-a-vis the US dollar prompting the Chinese and South Korean governments intervened by selling
bonds. The Bank of Korea recently announced that its US dollar selling intervention was US$8.311 billion in the first quarter

loz Bar Gold and Silver

Buy Back Rates

£1,510 £17.75
\ I Gold ==@==Silver £17.55 ) ) )
£1,490 — £17‘35 is paying the highest rates for
= £1.470 £1?‘15 = buying Gold bars from UK investors, bid-
8 c169: 5 ding £1,490.23 per ounce
@ £1,450 ]
= £16.75 £
g £1,430 £16.55 2
@ £1,410 £1635% is paying the highest rates for
£16.15  buying Silver bars from UK investors, bid-
£1,390 .
£1595  ding £17.74 per ounce
£1,370 £15.75
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