AURONUM

Precious Metal Market Report

l Gold lower against the US Dollar but gains against Sterling as the latter continues to weaken on foreign exchanges

l Silver down against the US Dollar as the USD index hits highs not seen since September 2002

Platinum prices take a hit again this week as US 10-year benchmark yields rise week-on-week to 3.19%
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The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 300

the past 550 session
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We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 200
of Silver for each ounce of Gold g
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The market can reach valuations in which Gold E 150
is worth 100+ ounces of Silver but as the graph 100
shows, the ratio does not stay at these valua-
tions for long 50
A ratio of 100+ ounces of Silver for 1 Gold |
ounce is a good time to swap Gold for Silver 0
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2-Sep-22 29-Aug-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 2-Sep-21 % Change
£1,487 £1,483 v -4.29 -0.3% £1,307 179.91 12.1%
$1,711 $1,738 A 26.38 1.5% $1,809 -97.96 -5.7%
€1,720 €1,737 A 17.30 1.0% €1,523 196.62 11.4%
94.96 92.68 v -2.28 -2.5% 75.77 19.20 20.2%
18.40 16.54 v -1.86 -11.3% 24.78 -6.38 -34.7%
4.25 4.34 A 0.06 1.5% 3.98 0.29 6.9%
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FTSE 100 Priced in Gold
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2 Year Gold/FTSE 100 Ratio Distribution
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The silver bars show how many sessions the
10z Gold to FTSE 100 ratio spent in each of the .. 200
price ranges in the past 550 sessions S __
2 150
The ratio has typically stayed within the 3 to 4 2
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
50
A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0 mM
Gold 1-1.5 152 225 253 335 354 445 455 555
2-Sep-22 29-Aug-22 A Week-on-Week Commodity A eek-on-Week
3 % Change 3 % Change
£1,711.44 £1,737.82 v -1.5% $18.15 $18.44 v -1.6%
$18.02 $18.75 v -3.9% $108.39 $122.02 v -11.2%
$835.00 $864.00 v -3.4% $1,510.50 $1,534.75 v -1.6%
$2,022.55 $2,146.80 v -5.8% $669.00 $683.75 v -2.2%
$93.02 $105.09 v -11.5% $793.00 $820.00 v -3.3%
$8.79 $9.35 v -6.1% $784.75 $770.50 A 1.8%
Calendar Year Performance Gold Vs Commodity Performance in 2022
Wheat ] Wheat s
Palladium jm— | Palladium ——
Cotton a Cotton 1
Sugar [ Sugar =
comn = Com o
soya beans Soya Beans |
cocoa g |
Cocoa ——
Nat Gas |
ail Nat Gas [
; i  —
Platinum  — Ol
silver == Platinum =
Gold C Silver ——

-20% 0% 20%  40%

60%  80% 100%

Published by the Auronum Trading Desk

120% 140%

160%

-65%

-55%  -45%  -35% -25% -15% -5% 5% 15% 25%

Auronum.co.uk | support@auronum.co.uk | 0800 975 1012




AURONUM

Precious Metal Market Report

Gold and Oil Analysis

Qil Priced in Gold
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Weakness in Gold continues to be driven by expectations of further monetary policy tightening by the Federal Reserve with
the US Dollar index pushing to highs not seen since September 2002, this being almost 20-years exactly. US manufacturing
grew steadily in August but factory activity in China, the Euro zone and Great Britain fell as Russia's war in Ukraine and Chi-
na's zero COVID-19 curbs continued to hurt businesses. Input prices fell in China and Taiwan for the first time since May
2020. South Korean manufacturers saw input prices rise in August by the slowest rate in 19 months, and average input costs
faced by Taiwanese goods producers fell for the first time since May 2020. Euro zone input prices index remained well above
its long-term average but did fall to its lowest reading since the start of last year. Data showed on Friday that U.S. employers
hired more workers than expected in August, but moderate wage growth and a rise in the unemployment rate to 3.7% sug-
gested there could be less pressure on the Federal Reserve to deliver a third 75-basis-point interest rate hike this month

loz Bar Gold and Silver
Buy Back Rates

£1,470
B Gold ==@==Silver £16.10
£1,460 . . .
N £15.90 is paying the highest rates for
£1,450 : . . .
- \ ~ buying Gold bars from UK investors, bid-
2 £1,440 £1570 8
S £1,430 15505 ding £1,464.65 per ounce
2 -
& £1,420 £15.30 5
g £L410 £15 109
& £1,400 ' § is paying the highest rates for
£1,390 £14.90 = puyying Silver bars from UK investors, bid-
£1,380 £1470  ding £16.02 per ounce
£1,370 £14.50
Auronum Bullion by Chards Gold.co.uk Atkinsons Gerrards
Post Bullion bullion
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