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Gold 

Gold gains against US Dollar but sees its steepest quarterly drop since Q1 2021 after losing 7.8% against the greenback  

Silver 

Silver also down for the quarter but boosted week-on-week by the US Dollar reaching a one-week low 

Platinum 

Platinum remains soft with the industrial precious metal also registering a loss for the quarter 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 88.01 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 30-Sep-22 26-Sep-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 30-Sep-21  % Change 

GBP/Gold £1,487 £1,517  29.77 2.0% £1,303 183.46 12.3% 

USD/Gold $1,660 $1,622  -38.10 -2.3% $1,757 -96.99 -5.8% 

EUR/Gold € 1,693 € 1,687  -6.54 -0.4% € 1,516 177.14 10.5% 

Silver/Gold Ratio 88.10 82.69  -5.41 -6.5% 78.12 9.98 11.3% 

Oil/Gold Ratio 18.87 19.29  0.42 2.2% 22.37 -3.50 -18.6% 

FTSE 100/Gold Ratio 4.15 4.33  0.18 4.1% 4.03 0.12 2.9% 



Market Overview                      Monday 26th September — Friday 30th September 

 

 

Published by the Auronum Trading Desk                                                                                                                          Auronum.co.uk   |   support@auronum.co.uk | 0800 975 1012  

Guidance 

Current Ratio = 4.15 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 30-Sep-22 26-Sep-22  Week-on-Week 

       % Change 

Gold £1,659.67 £1,621.57  2.3% 

Silver $19.00 $18.34  3.6% 

Platinum $859.00 $852.00  0.8% 

Palladium $2,158.00 $2,046.07  5.5% 

Oil $87.96 $84.06  4.6% 

Nat Gas $6.77 $6.90  -2.0% 

Commodity 30-Sep-22 26-Sep-22  Week-on-Week 

       % Change 

Cocoa  $1,940.00 $1,897.00  2.3% 

Sugar $18.42 $18.35  0.4% 

Cotton $93.22 $90.32  3.2% 

Soya beans $1,364.75 $1,411.25  -3.3% 

Corn $677.50 $666.25  1.7% 

Wheat $921.50 $858.00  7.4% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,464.97 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £17.44 per ounce 

 

 

Gold drew strength from a weaker dollar and easing bond yields but closed c.8% lower at the end of Q3-22 which was the 

yellow metal’s worst quarterly performance since Q1-21. The headline movement for the week came in the UK, with Monday 

seeing gold retest previous record highs against the British currency following a selloff of Sterling in Asian trading Sunday 

evening. Sterling recovered over the week to close higher as the Office of National Statistics said economic output unexpect-

edly rose by 0.2% in April through June, revised up from a previous reading of a 0.1% contraction, meaning the British econ-

omy has not yet met the criteria for economic recession. The UK has suffered the weakest recovery in the G7 from the lock-

downs. New British finance minister Kwasi Kwarteng last week published an economic plan that he said would spur growth 

by cutting taxes but investors responded by selling the pound and British government bonds prompting the Bank of England 

to intervene by buying £5 billion of gilts a day until 14th October. 30-year yields dipped 100 basis points on the news  

 


