
Market Overview                       Monday 10th October — Friday 14th October 

 

 

 

Published by the Auronum Trading Desk                                                                                                                          Auronum.co.uk   |   support@auronum.co.uk | 0800 975 1012   

 

 

 

Gold 

Gold prices dragged lower by a stronger US Dollar. Gold saw its worst weekly performance in two-months  

Silver 

Silver prices slide with Silver investors seeing the biggest weekly drop in the Silver price since September 2020  

Platinum 

Platinum took direction from Palladium which finished the trading week lower  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 87.15 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 14-Oct-22 10-Oct-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 14-Oct-21  % Change 

GBP/Gold £1,471 £1,509  37.51 2.5% £1,313 158.42 10.8% 

USD/Gold $1,642 $1,668  26.20 1.6% $1,796 -153.80 -9.4% 

EUR/Gold € 1,690 € 1,719  28.80 1.7% € 1,548 142.51 8.4% 

Silver/Gold Ratio 87.15 85.06  -2.09 -2.5% 79.85 7.30 8.4% 

Oil/Gold Ratio 17.92 17.34  -0.58 -3.3% 21.38 -3.46 -19.3% 

FTSE 100/Gold Ratio 4.18 4.17  -0.01 -0.1% 4.01 0.16 3.9% 
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Guidance 

Current Ratio = 4.18 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 14-Oct-22 10-Oct-22  Week-on-Week 

       % Change 

Gold £1,641.76 £1,667.96  -1.6% 

Silver $18.26 $19.65  -7.1% 

Platinum $898.73 $898.40  0.0% 

Palladium $1,989.00 $2,172.72  -8.5% 

Oil $91.63 $96.19  -4.7% 

Nat Gas $6.45 $6.44  0.3% 

Commodity 14-Oct-22 10-Oct-22  Week-on-Week 

       % Change 

Cocoa  $1,981.00 $1,992.00  -0.6% 

Sugar $18.84 $18.61  1.2% 

Cotton $83.15 $88.23  -5.8% 

Soya beans $1,383.75 $1,374.00  0.7% 

Corn $689.75 $698.25  -1.2% 

Wheat $859.75 $938.00  -8.3% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,488.78 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £16.69 per ounce 

 

 

A tough week for bullion investors as US consumer price inflation (CPI) beat estimates causing the market to expect the Fed-

eral Reserve to persist with sharp rate hikes. US CPI rose 0.4% last month after gaining 0.1% in August. In the 12 months 

through September, the CPI rose 8.2% after gaining 8.3% in August. Traders of US interest-rate futures piled into fresh bets 

on a more aggressive Fed, even pricing in a one-in-three chance that the Fed drives the policy rate above 5% next year. The 

Fed has raised interest rates faster this year than any time since the early 1980s, when inflation was even higher and so en-

trenched in day-to-day American life that it took pushing short-term borrowing costs -- and the unemployment rate -- into 

double digits before price pressures finally receded. Before the report, traders had all but priced in a fourth straight 75-basis-

point hike at the close of the Fed's Nov. 1-2 meeting. That is still the dominant view, though futures prices now also reflect 

about a one-in-10 chance of a full percentage-point rate hike next month. The Fed's policy rate is currently 3%-3.25%  

 


