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Gold 

Gold prices close the weekly slightly higher as Federal Reserve signals rate increases may slow after November 

Silver 

Silver prices sees a strong close to the week, with the Silver price settling at the week’s highs  

Platinum 

Platinum benefited from an improvement in risk asset sentiment with all three major US stock indices rallying  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 87.94 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 21-Oct-22 14-Oct-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 21-Oct-21  % Change 

GBP/Gold £1,465 £1,452  -13.46 -0.9% £1,292 173.34 11.8% 

USD/Gold $1,657 $1,650  -6.72 -0.4% $1,783 -126.10 -7.6% 

EUR/Gold € 1,680 € 1,676  -3.30 -0.2% € 1,533 146.38 8.7% 

Silver/Gold Ratio 87.94 84.14  -3.80 -4.5% 79.28 8.66 9.8% 

Oil/Gold Ratio 17.72 18.01  0.29 1.6% 21.07 -3.35 -18.9% 

FTSE 100/Gold Ratio 4.21 4.19  -0.01 -0.3% 4.03 0.17 4.1% 
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Guidance 

Current Ratio = 4.18 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 21-Oct-22 17-Oct-22  Week-on-Week 

       % Change 

Gold £1,656.66 £1,649.94  0.4% 

Silver $19.40 $18.68  3.9% 

Platinum $932.06 $915.50  1.8% 

Palladium $2,018.50 $2,000.18  0.9% 

Oil $93.50 $91.62  2.1% 

Nat Gas $4.96 $6.00  -17.3% 

Commodity 21-Oct-22 17-Oct-22  Week-on-Week 

       % Change 

Cocoa  $1,954.00 $1,931.00  1.2% 

Sugar $18.38 $18.77  -2.1% 

Cotton $79.13 $83.09  -4.8% 

Soya beans $1,395.50 $1,385.25  0.7% 

Corn $684.25 $683.50  0.1% 

Wheat $850.75 $861.00  -1.2% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,446.95 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £17.51 per ounce 

 

 

Bullion prices made some of last week’s losses back following signals that the Federal Reserve might consider less aggres-

sive inflation-curbing tactics after November. The Wall Street Journal reported that Federal Reserve officials were barrelling 

toward another interest rate rise of 0.75 percentage point in November, while some have begun signalling their desire to slow 

down the pace of increases soon. San Francisco Federal Reserve Bank President Mary Daly said the central bank should 

avoid putting the US economy into an "unforced downturn" by overtightening, adding that the Fed is nearing a point where it 

should slow rate hikes. Meanwhile, the greenback tumbled against the Japanese yen, prompting analysts to suspect Tokyo 

of intervening to halt the Japanese currency's slide. Trading data suggests the Bank of Japan stepped in to bid up the yen 

despite their comments to the contrary, suggesting currency markets remain extremely uncertain and volatile. Sterling was 

relatively flat against the US Dollar this week but booked a weekly loss against Gold 

 


