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Gold 

Gold prices finish the week lower despite a decline in US benchmark 10-year bond yields 

Silver 

Silver prices more resilient than Gold as US consumer spending rises 0.6% last month  

Platinum 

Platinum closes the week higher as the US Dollar index weakens, inflation remains stubbornly high in September  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 87.15 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 24-Oct-22 28-Oct-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 28-Oct-21  % Change 

GBP/Gold £1,415 £1,463  47.17 3.2% £1,304 111.53 7.9% 

USD/Gold $1,642 $1,649  6.84 0.4% $1,799 -156.86 -9.6% 

EUR/Gold € 1,650 € 1,670  20.77 1.2% € 1,539 110.44 6.7% 

Silver/Gold Ratio 87.15 84.07  -3.08 -3.7% 79.98 7.16 8.2% 

Oil/Gold Ratio 17.14 17.68  0.53 3.0% 21.33 -4.19 -24.4% 

FTSE 100/Gold Ratio 4.29 4.25  -0.04 -0.9% 4.03 0.26 6.1% 
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Guidance 

Current Ratio = 4.29 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 24-Oct-22 28-Oct-22  Week-on-Week 

       % Change 

Gold £1,641.76 £1,648.60  -0.4% 

Silver $19.23 $19.26  -0.2% 

Platinum $944.63 $924.78  2.1% 

Palladium $1,900.00 $1,968.32  -0.2% 

Oil $95.77 $93.26  2.7% 

Nat Gas $5.68 $5.20  9.3% 

Commodity 24-Oct-22 28-Oct-22  Week-on-Week 

       % Change 

Cocoa  $1,894.00 $1,977.00  -4.2% 

Sugar $17.58 $18.13  -3.0% 

Cotton $72.11 $76.13  -5.3% 

Soya beans $1,387.75 $1,372.00  1.1% 

Corn $680.75 $681.50  -0.1% 

Wheat $829.25 $838.75  -1.1% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,395.02 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £16.95 per ounce 

 

 

Gold prices sank on Friday as the dollar and bond yields climbed after data showed underlying inflation pressures remained 

high, cementing expectations around another hefty rate hike from the US Federal Reserve. The Federal Reserve is widely 

expected to raise interest rate by 75 basis-point at its policy meeting on Nov 1-2. For December, traders are largely expect-

ing a 50 basis point increase. The US economy rebounded 2.6% in Q3 amid a shrinking trade deficit, but the data overstated 

the nation's economic health as domestic demand was the weakest in two years because of the Federal Reserve's aggres-

sive interest rate hikes. The Bank of Canada announced a smaller-than-expected interest rate hike on Wednesday and said 

it was getting closer to the end of its historic tightening campaign as it forecast the economy would stall over the next three 

quarters. The central bank increased its policy rate by half a percentage point to 3.75%, coming up short on calls for another 

75 basis points move. It has lifted rates by 350 basis points since March, one of its fastest tightening cycles ever  

 


