AURONUM

Precious Metal Market Report

Gold prices extend previous week’s gains as US consumer price inflation was below 8% for the first time in 8-months

Silver prices rally as the US Dollar index takes a bath. US 10-year benchmark bond yields slide at the end of the week

Platinum prices gain from US Dollar weakness as well as news of some restrictions being lifted in China
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2 Year Gold/Silver Ratio Distribution

Current ratio =
300

The bars show how many sessions the Gold/
Silver ratio has spent in each of the ranges over 250

the past 550 session B
We can see that most of the time the Gold Sil- . 200
ver ratio trades in a range of 61 to 90 ounces e
of Silver for each ounce of Gold % 150
@
The market can reach valuations in which Gold i
is worth 100+ ounces of Silver but as the graph 100
shows, the ratio does not stay at these valua-
tions for long 50
A ratio of 100+ ounces of Silver for 1 Gold 0 |_|

ounce is a good time to swap Gold for Silver
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11-Nov-22 7-Nov-22 A Week-on-Week Week-on-Week Year-on-Year
1 % Change 11-Nov-21 % Change
£1,496 £1,455 v -41.14 -2.8% £1,392 103.90 6.9%
$1,771 $1,675 v -96.01 -5.7% $1,862 -90.83 -5.1%
€1,710 €1,672 v -38.51 -2.3% €1,625 84.66 5.0%
84.98 87.49 A 251 2.9% 78.31 6.67 7.8%
18.45 17.10 v -1.34 -7.9% 22.46 -4.02 -21.8%
4.13 4.36 A 0.23 5.2% 3.97 0.17 4.0%
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FTSE 100 Priced in Gold
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The silver bars show how many sessions the _
10z Gold to FTSE 100 ratio spent in each of the > 200
price ranges in the past 550 sessions >
3 150
The ratio has typically stayed within the 3 to 4 z
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
50
A ratio of >4.5 has been an excellent opportuni- |_|
ty to liquidate FTSE 100 stocks to purchase 0 —
Gold 1-1.5 152 225 253 335 354 445 455 555

11-Nov-22 7-Nov-22 A Week-on-Week Commodity 11-Nov-22 7-Nov-22 A eek-on-Week
1 % Change 1 % Change
£1,770.69 £1,674.68 A 5.7% $2,013.00 $2,049.00 v -1.8%
$21.68 $20.78 A 4.4% $19.64 $18.68 A 5.1%
$1,028.58 $978.99 A 5.1% $88.20 $87.49 A 0.8%
$2,039.15 $1,896.88 v 7.5% $1,455.50 $1,440.00 A 1.1%
$95.99 $97.92 A -2.0% $658.00 $675.75 v -2.6%
$5.88 $6.94 v -15.3% $813.75 $845.75 v -3.8%
Gold Vs Commodity Performance in 2022 Calendar Year Performance
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Gold and Oil Analysis

A Qil Priced in Gold
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Gold prices extended gains to a near three-month high on Friday and were heading for their best week against the US Dollar
since March 2020 after Thursday's better-than-expected report on US consumer prices bolstered bets that the Federal re-
serve would be less hawkish about hiking rates. US consumer prices rose less than expected in October and data showed
annual inflation below 8% for the first time in eight months The US Dollar saw its largest two-day fall since March 2009 as US
10-year benchmark bond yields tumbled to 3.829% after opening the week at 4.16%. Markets are now pricing in a 71.5%
chance of a 50-basis point rate hike at the Fed's December meeting, up from around 50/50 a week ago. In Europe, euro
zone Yyields firmed and the EU's executive European Commission said it sees a bigger euro zone slowdown in 2023, though
only slightly affecting jobs or public finances. Britain's economy shrank in the three months to September at the start of what
is likely to be a lengthy recession as forecast by the Bank of England this week

loz Bar Gold and Silver
£1,480 Buy Back Rates

@ B GOld ==@==Silver £18.60 ) . .
£1,470 _\ is paying the highest rates for

£18.40 . .
- £1,460 - buying Gold bars from UK investors,
8 £1,450 F1820= hidding £1,468.78 per ounce
a £18.00
S £1,440 =
3 £17.80 3
o £1,430 7 . . .
§ £17.60§ is paying the highest rates for
£1,420 . . .
’ £17.40  buying Silver bars from UK investors,
£1,410 £1720  bidding £18.66 per ounce
£1,400 £17.00
Auronum Bullion by Chards Gold.co.uk Atkinsons Gerrards
Post Bullion bullion
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