AURONUM

Precious Metal Market Report

l Gold prices pressured by the US Dollar seeing its best week in four despite slightly lower US benchmark 10-year yields

l Silver prices slide with the Gold price as markets anticipate another interest rate hike next month in the US

Platinum prices see its largest weekly drop since September whilst Palladium prices also dipped
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2 Year Gold/Silver Ratio Distribution
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The bars show how many sessions the Gold/ —
Silver ratio has spent in each of the ranges over
the past 550 session 200
We can see that most of the time the Gold Sil- .
ver ratio trades in a range of 61 to 90 ounces 2 150 _
of Silver for each ounce of Gold §

Q
The market can reach valuations in which Gold . 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- 50
tions for long
A ratio of 100+ ounces of Silver for 1 Gold 0 - |_|

ounce is a good time to swap Gold for Silver
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18-Nov-22 14-Nov-22 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 18-Nov-21 % Change
£1,471 £1,505 A 33.32 2.2% £1,377 94.29 6.4%
$1,750 $1,772 A 22.06 1.2% $1,858 -108.72 -6.2%
€ 1,695 €1,713 A 17.90 1.0% €1,634 60.54 3.6%
83.98 92.57 A 8.59 9.3% 78.18 5.79 6.9%
19.97 19.02 v -0.95 -5.0% 22.88 -2.91 -14.6%
4.22 417 v -0.05 -1.3% 3.90 0.32 7.5%
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FTSE 100 Priced in Gold
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Guidance | 2 Year Gold/FTSE 100 Ratio Distribution
Current Ratio = 300
250
The silver bars show how many sessions the —
10z Gold to FTSE 100 ratio spent in each of the - 200
price ranges in the past 550 sessions 5
3 150
The ratio has typically stayed within the 3 to 4 Z
range with sub-3.5 being an excellent time to 100
sell Gold to buy FTSE 100 stocks
50
A ratio of >4.5 has been an excellent opportuni- |_|
ty to liquidate FTSE 100 stocks to purchase 0 —
Gold 1-1.5 1.52 225 253 335 354 445 455 555
18-Nov-22 14-Nov-22 A Week-on-Week Commodity 18-Nov-22 14-Nov-22 A eek-on-Week
3 % Change 3 % Change
£1,749.74 £1,771.80 v -1.2% $2,016.00 $2,003.00 A 0.6%
$20.92 $21.96 v -4.8% $20.05 $19.83 A 1.1%
$976.95 $1,017.48 v -4.0% $85.16 $85.28 v -0.1%
$1,936.87 $2,026.07 v -4.4% $1,428.25 $1,441.75 v -0.9%
$87.62 $93.14 v -5.9% $667.75 $657.25 A 1.6%
$6.30 $5.93 v 6.2% $803.25 $818.50 v -1.9%
Gold Vs Commodity Performance in 2022 Calendar Year Performance
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Gold and Oil Analysis

Qil Priced in Gold
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Gold posted a weekly drop following indications from US Federal Reserve officials that more interest rate hikes were in the
offing while Fed Governor Christopher Waller said he would be "more comfortable" with smaller rate increases going for-
ward, St. Louis Fed President James Bullard stated the central bank needs to continue raising interest rates probably by at
least another full percentage point. The Dollar gained some strength as the number of Americans filing new claims for unem-
ployment benefits fell last week, keeping the labour market tight despite the Fed's aggressive interest rate hikes to cool de-
mand in the economy. While Gold has shed 15% since its March peak after the Fed began tightening monetary policy, it has
gained about 7% since the beginning of November as markets started pricing in a slower pace of rate hikes. Markets see
87% chance of 50-basis point hike at Fed's December meeting. The Bank of England will announce its next base rate deci-
sion on 15th December as the UK economy is said to already be in recession

loz Bar Gold and Silver
Buy Back Rates

£1,450 — B GOld ==@=Sijlver £18.60 . . .
is paying the highest rates
£18.40 . .
o £1.440 - for buying Gold bars from UK inves-
S £18.20§ tors, bidding £1,449.05 per ounce
8 £1,430 ol £18.00 o
a £17.80 3
T £1,420 T . . .
§ ’ £17.60 & is paying the highest rates
£17.40  for buying Silver bars from UK inves-
£1,410
£17.20  tors, bidding £17.95 per ounce
£1,400 £17.00
Auronum Bullion by Chards Gold.co.uk Atkinsons Gerrards
Post Bullion bullion
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