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Gold 

Gold prices eke out a small weekly gain on expectations the US Federal Reserve will scale back its rate-hiking stance  

Silver 

Silver prices advance over the week as US 10-year benchmark bond yields edge lower 

Platinum 

Platinum prices little changed on the week as industrial commodities weaken as coronavirus cases spike in China 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.29 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 25-Nov-22 21-Nov-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 25-Nov-21  % Change 

GBP/Gold £1,452 £1,469  17.41 1.2% £1,342 109.65 7.6% 

USD/Gold $1,756 $1,738  -18.33 -1.1% $1,788 -32.31 -1.8% 

EUR/Gold € 1,689 € 1,696  7.08 0.4% € 1,595 93.36 5.5% 

Silver/Gold Ratio 84.29 90.79  6.51 7.2% 75.24 9.05 10.7% 

Oil/Gold Ratio 21.00 19.87  -1.13 -5.7% 21.75 -0.75 -3.6% 

FTSE 100/Gold Ratio 4.26 4.24  -0.02 -0.4% 4.09 0.18 4.1% 
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Guidance 

Current Ratio = 4.26 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 25-Nov-22 21-Nov-22  Week-on-Week 

       % Change 

Gold £1,756.14 £1,737.81  1.1% 

Silver $21.59 $20.84  3.6% 

Platinum $980.51 $982.06  -0.2% 

Palladium $1,852.59 $1,865.34  -0.7% 

Oil $83.63 $87.45  -4.4% 

Nat Gas $7.02 $6.78  3.7% 

Commodity 25-Nov-22 21-Nov-22  Week-on-Week 

       % Change 

Cocoa  $2,088.00 $2,050.00  1.9% 

Sugar $19.33 $19.86  -2.7% 

Cotton $81.34 $81.16  0.2% 

Soya beans $1,436.25 $1,436.75  0.0% 

Corn $668.00 $659.50  1.3% 

Wheat $775.50 $799.25  -3.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,429.45 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £18.11 per ounce 

 

 

Gold prices closed ahead as traders now expect a smaller 50 bps rate increase at the December meeting after the US cen-

tral bank's last policy meeting minutes signalled slower pace of interest rate hikes. A "substantial majority" of policymakers at 

the Federal Reserve's meeting agreed it would "likely soon be appropriate" to slow the pace of interest rate hikes as debate 

broadened over the implications of the US central bank's rapid tightening of monetary policy. The readout of the Nov 1-2 

meeting, at which the Fed raised its policy rate by three-quarters of a percentage point for the fourth straight time, showed 

officials were largely satisfied they could move rates in smaller steps as the economy adjusted to more expensive credit and 

concerns about "overshooting" seemed to increase. World's top gold consumer China reported a new daily record for COVID

-19 infections, as cities across the country enforced curbs to control outbreaks. China’s central bank cut the amount of cash 

that banks must hold as reserves. This releases 500 billion yuan ($69.8 billion) in long-term liquidity   

 


