AURONUM

Precious Metal Market Report

Gold prices soar as weaker US jobs data raises Federal Reserve rate hike slowdown hopes

Silver prices rally with prices jumping more than 5% on Friday’s session as the US Dollar falls

Platinum prices rally with Palladium as market sentiment for precious metals improve
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2 Year Gold/Silver Ratio Distribution
Current ratio = 200

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 250 ]
the past 550 session
We can see that most of the time the Gold Sil- . 200
ver ratio trades in a range of 61 to 90 ounces 2
of Silver for each ounce of Gold g 150
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The market can reach valuations in which Gold .:.E_
is worth 100+ ounces of Silver but as the graph 100
shows, the ratio does not stay at these valua-
tions for long 50
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ounce is a good time to swap Gold for Silver
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04-Nov-22 31-Oct-22 A Week-on-Week Week-on-Week Year-on-Year
1 % Change 4-Nov-21 % Change
£1,477 £1,423 v -53.55 -3.8% £1,326 150.60 10.2%
$1,680 $1,633 v -47.15 -2.9% $1,792 -111.44 -6.6%
€1,687 € 1,652 v -35.25 -2.1% € 1,550 137.23 8.1%
80.64 85.32 A 4.68 5.5% 75.38 5.27 6.5%
17.05 17.22 A 0.18 1.0% 22.25 -5.20 -30.5%
4.37 4.34 v -0.02 -0.5% 4.06 0.30 6.9%

Published by the Auronum Trading Desk Auronum.co.uk | support@auronum.co.uk | 0800 975 1012



AURONUM

Precious Metal Market Report

FTSE 100 Priced in Gold

OZ Gold Per FTSE Contract
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10z Gold to FTSE 100 ratio spent in each of the
price ranges in the past 550 sessions
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The ratio has typically stayed within the 3 to 4
range with sub-3.5 being an excellent time to
sell Gold to buy FTSE 100 stocks
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A ratio of >4.5 has been an excellent opportuni-
ty to liquidate FTSE 100 stocks to purchase 0
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4-Nov-22 31-Oct-22 A Week-on-Week Commodity 4-Nov-22 31-Oct-22 A eek-on-Week
1 % Change 1 % Change
£1,680.27 £1,633.12 A 2.9% $2,040.00 $1,919.00 A 6.3%
$20.84 $19.14 A 8.9% $18.71 $17.97 A 4.1%
$960.93 $925.72 A 3.8% $86.93 $72.00 A 20.7%
$1,862.50 $1,841.21 v 1.2% $1,451.50 $1,407.00 A 3.2%
$98.57 $94.83 A 3.9% $681.00 $691.50 v -1.5%
$6.40 $6.36 A 0.7% $847.75 $882.25 v -3.9%
Gold Vs Commodity Performance in 2022 Calendar Year Performance
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Gold and Oil Analysis

Oil Priced in Gold
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Precious metal prices performed well this week after a very strong session to close the week. Gold prices surged 3% on Fri-
day as the US Dollar fell after data showing an uptick in the U.S. unemployment rate in October raised optimism the Federal
Reserve would be less aggressive on rate hikes going forward. US employers hired more workers than expected in October,
but a rise in the unemployment rate to 3.7% suggested some loosening in labour market conditions. The US central bank on
Wednesday raised interest rates by 75 basis points, but signalled they would soon scale down its aggressive rate-hike cycle
as it allows time for the economy to absorb the swiftest tightening of monetary policy in 40-years. The Bank of England in-
creased its base rate from 2.25% to 3% this week, the largest single rate rise since 1989. The Bank later announced grim
forecasts with predictions of the UK entering the longest recession since records began as well as unemployment nearly
doubling by 2025. Notwithstanding these forecasts, Gold remains well-below its record high versus Sterling
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Post Bullion bullion

is paying the highest rates for
buying Gold bars from UK investors, bid-
ding £1,455.93 per ounce

is paying the highest rates for
buying Silver bars from UK investors, bid-
ding £18.71 per ounce
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