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Gold 

Gold prices steady with little change from the week’s open as markets brace for next week’s rate decisions  

Silver 

Silver prices little changed with the US Dollar also flat. Federal Reserve set to hike rates again next Wednesday  

Platinum 

Platinum prices consolidate with Gold and Silver despite a deterioration of the global economic outlook 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 76.66 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 09-Dec-22 05-Dec-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 09-Dec-21  % Change 

GBP/Gold £1,466 £1,450  -15.24 -1.1% £1,342 123.58 8.4% 

USD/Gold $1,796 $1,768  -27.76 -1.6% $1,774 21.69 1.2% 

EUR/Gold € 1,706 € 1,685  -20.40 -1.2% € 1,571 134.36 7.9% 

Silver/Gold Ratio 76.66 79.48  2.82 3.5% 80.92 -4.26 -5.6% 

Oil/Gold Ratio 23.60 21.39  -2.21 -10.4% 23.84 -0.24 -1.0% 

FTSE 100/Gold Ratio 4.16 4.28  0.12 2.7% 4.13 0.04 0.9% 
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Guidance 

Current Ratio = 4.16 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 5-Dec-22 9-Dec-22  Week-on-Week 

       % Change 

Gold £1,796.15 £1,768.39  1.6% 

Silver $23.43 $22.25  5.3% 

Platinum $1,024.02 $997.64  2.6% 

Palladium $1,951.05 $1,875.80  4.0% 

Oil $76.10 $82.68  -8.0% 

Nat Gas $6.25 $5.58  12.0% 

Commodity 5-Dec-22 9-Dec-22  Week-on-Week 

       % Change 

Cocoa  $2,119.00 $2,120.00  0.0% 

Sugar $19.60 $19.55  0.3% 

Cotton $80.95 $84.94  -4.7% 

Soya beans $1,483.75 $1,437.75  3.2% 

Corn $634.75 $628.75  1.0% 

Wheat $712.75 $715.50  -0.4% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,440.96 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £19.49 per ounce 

 

 

The US Dollar and precious metals traded little changed since the Monday open after data on US producer prices drove con-

flicting reactions on Friday, stirring hope that inflation is moderating while raising fears the Federal Reserve will need to keep 

interest rates higher for longer. The producer price index (PPI) rose 0.3% last month and increased 7.4% in the 12 months 

through November, while the PPI for October was revised up to 0.3% from 0.2%. Fed policymakers are expected to raise 

rates by 50 basis points next Wednesday, in their last policy meeting of 2022, to a range of 4.25% to 4.50%, which would 

mark a slower pace of rate increases. In addition to the Fed, the European Central Bank and the Bank of England are also 

set to announce interest rate hikes next week as policymakers continue to put the brakes on growth to curb inflation. The 

world's largest investment banks expect global economic growth to slow further in 2023 following the Ukraine conflict and 

soaring inflation, triggering one of the fastest monetary policy tightening cycles in recent times 

 


