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Gold 

Gold prices rise for a second straight week despite prices falling on Friday’s US jobs data report  

Silver 

Silver prices reach their highest since May during the week as markets expect slower interest rate hikes 

Platinum 

Platinum prices close the week ahead despite losing some significant ground on the US jobs numbers beat 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 86.29 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 02-Dec-22 28-Nov-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 02-Dec-21  % Change 

GBP/Gold £1,462 £1,456  -6.36 -0.4% £1,329 133.60 9.1% 

USD/Gold $1,798 $1,741  -57.07 -3.3% $1,769 29.18 1.6% 

EUR/Gold € 1,705 € 1,683  -22.00 -1.3% € 1,565 140.87 8.3% 

Silver/Gold Ratio 86.29 90.95  4.66 5.1% 74.40 11.88 13.8% 

Oil/Gold Ratio 21.01 20.92  -0.08 -0.4% 25.39 -4.38 -20.8% 

FTSE 100/Gold Ratio 4.20 4.29  0.09 2.1% 4.03 0.17 4.1% 
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Guidance 

Current Ratio = 4.20 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 25-Nov-22 21-Nov-22  Week-on-Week 

       % Change 

Gold £1,797.82 £1,740.75  3.3% 

Silver $23.13 $20.92  10.6% 

Platinum $1,014.22 $988.68  2.6% 

Palladium $1,899.45 $1,844.52  3.0% 

Oil $85.57 $83.19  2.9% 

Nat Gas $6.28 $6.71  -6.4% 

Commodity 25-Nov-22 21-Nov-22  Week-on-Week 

       % Change 

Cocoa  $2,144.00 $2,116.00  1.3% 

Sugar $19.48 $19.38  0.5% 

Cotton $84.28 $80.20  5.1% 

Soya beans $1,438.50 $1,457.25  -1.3% 

Corn $635.00 $668.75  -5.0% 

Wheat $737.25 $756.75  -2.6% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,441.79 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £19.25 per ounce 

 

 

A positive week for the precious metals despite Friday’s US jobs numbers causing Gold, Silver and Platinum to fall from their 

weekly highs with Platinum falling 2.6% during Friday’s sesion. Gold reached its highest level since August whilst Silver hit its 

highest point since May on the prospect of slower rate hikes from the Federal Reserve. The Federal Reserve Chairman Pow-

ell said it was time to slow the pace of interest rate hikes, but added that controlling inflation "will require holding policy at a 

restrictive level for some time". However, Gold prices slipped on Friday, retreating from a near-four month high, after robust 

US jobs data fanned concerns that the Federal Reserve might stick with its aggressive monetary policy tightening as US em-

ployers added 263,000 jobs in November. Fed funds futures prices still implied a 75% chance of the central bank raising its 

policy rate by 50 basis points to a 4.25%-4.5% range in mid-December. Gold is now –2% this year against the US Dollar with 

Silver –1%. Bitcoin has lost 63% this year showing that the cryptocurrency is less resilient than the precious metals 

 


