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Gold 

Gold prices surge as US consumer price index falls 0.1%, the first decline since May 2020 

Silver 

Silver settles at the week’s highs as the US Dollar index registers a loss for the week 

Platinum 

Platinum prices struggle and post a loss for the week as lower Palladium prices weigh  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 79.18 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 09-Jan-23 13-Jan-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 13-Jan-22  % Change 

GBP/Gold £1,536 £1,569  33.53 2.1% £1,329 206.64 13.5% 

USD/Gold $1,872 $1,920  48.62 2.5% $1,822 49.50 2.6% 

EUR/Gold € 1,744 € 1,773  28.58 1.6% € 1,590 153.70 8.8% 

Silver/Gold Ratio 79.21 79.18  -0.03 0.0% 79.11 0.10 0.1% 

Oil/Gold Ratio 23.50 22.52  -0.98 -4.4% 21.57 1.93 8.2% 

FTSE 100/Gold Ratio 4.13 4.09  -0.04 -1.0% 4.15 -0.02 -0.6% 
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Commodity 09-Jan-23 13-Jan-23  Week-on-Week 

       % Change 

Gold £1,871.59 £1,920.21  -2.5% 

Silver $23.63 $24.25  -2.6% 

Platinum $1,078.68 $1,064.76  1.3% 

Palladium $1,775.03 $1,789.94  -0.8% 

Oil $79.65 $85.28  -6.6% 

Nat Gas $3.91 $3.42  14.4% 

Commodity 09-Jan-23 13-Jan-23  Week-on-Week 

       % Change 

Cocoa  $2,066.00 $2,069.00  -0.1% 

Sugar $19.17 $19.73  -2.8% 

Cotton $86.22 $82.29  4.8% 

Soya beans $1,503.50 $1,538.25  -2.3% 

Corn $652.75 $675.00  -3.3% 

Wheat $741.50 $743.75  -0.3% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,546.93 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £20.25 per ounce 

 

 

Gold prices scaled an over eight-month peak on Friday, holding above the key pivot of $1,900 per ounce, as cooling US in-

flation raised hopes for slower interest rate hikes from the Federal Reserve. Data on Thursday showed that US consumer 

prices fell for the first time in more than 2-1/2 years in December. The consumer price index dipped 0.1% last month, the first 

decline since May 2020, when the economy was reeling from the first wave of covid-19 cases. The CPI rose 0.1% in Novem-

ber. Following the data, Federal Reserve policymakers expressed relief that inflation continued to ease in December, paving 

the way for a possible step down to a 25-bps rate hike increase at its next policy meeting on 1st February. In the 12 months 

through December, CPI increased 6.5% this being the smallest rise since October 2021. The annual CPI peaked at 9.1% in 

June, which was the biggest increase since November 1981. Inflation remains well above the Fed's 2% target. Gold is £10/

ounce away from previous record highs against Sterling 

 


