AURONUM

Precious Metal Market Report

Gold prices settle little changed against the US dollar as markets await the end of month Fed rate decision

l Silver closes the week lower but remains within a relatively tight trading range

€

Platinum prices also fall despite confirmation that South Africa's November mining output was down 9% year-on-year
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16-Jan-23 20-Jan-23 A Week-on-Week Week-on-Week Year-on-Year
1 % Change 20-Jan-22 % Change
£1,573 £1,554 v -19.00 -1.2% £1,352 220.91 14.0%
$1,918 $1,927 A 8.57 0.4% $1,838 79.64 4.2%
€1,773 €1,774 A 1.80 0.1% €1,625 147.27 8.3%
79.09 80.45 A 1.35 1.7% 80.73 -1.63 -2.1%
22.71 21.99 v -0.72 -3.3% 20.80 1.91 8.4%
4.10 4.03 v -0.06 -1.6% 4.13 -0.03 -0.7%
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FTSE 100 Priced in Gold
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NZD SEK CHF
16-Jan-23 20-Jan-23 A Week-on-Week Commodity 16-Jan-23 20-Jan-23 A eek-on-Week
1 % Change 1 % Change
£1,918.00 £1,926.57 v -0.4% $2,056.00 $1,978.00 A 3.9%
$24.40 $23.95 A 1.9% $20.14 $19.72 A 2.1%
$1,062.38 $1,043.31 A 1.8% $82.82 $86.70 v -4.5%
$1,750.76 $1,726.89 A 1.4% $1,539.75 $1,506.50 A 2.2%
$84.46 $87.63 A -3.6% $685.25 $676.25 A 1.3%
$3.59 $3.17 v 13.0% $751.75 $741.50 A 1.4%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
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Gold and Oil Analysis

A Qil Priced in Gold
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Gold settled flat on the week but manage to inch higher for a fifth consecutive week against the US dollar. Federal Reserve
policymakers signaled they will push on with more interest rate hikes, with several supporting a top policy rate of at least 5%
even as inflation shows signs of having peaked and economic activity is slowing. "l just think we need to keep going, and
we'll discuss at the meeting how much to do," Cleveland Fed President Loretta Mester said in an interview. The remarks ap-
peared to reflect a widely shared view among her fellow policymakers, most of whom as of December had penciled in a 5%-
5.25% policy rate in coming months. The Fed's benchmark overnight lending rate currently sits in a target range of 4.25% to
4.50%, and investors expect the Fed to lift that rate by a quarter of a percentage point at the end of its Jan. 31-Feb. 1 meet-
ing. But slowing spending, inflation, and manufacturing - all reported earlier on Wednesday - have helped stoke expectations
that the Fed will end its current round of rate hikes sooner than previously thought
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