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Gold 

Gold prices still in consolidation ahead of key week for central banks with Fed, Bank of England and ECB likely to raise rates 

Silver 

Silver prices close the week lower as the US Dollar strengthens as US GDP beats expectations in December 

Platinum 

Platinum prices down for the third week straight, also losing ground against Gold as Palladium also falls on the week  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 81.79 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 23-Jan-23 27-Jan-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 27-Jan-22  % Change 

GBP/Gold £1,559 £1,554  -5.07 -0.3% £1,342 217.25 13.9% 

USD/Gold $1,931 $1,927  -3.96 -0.2% $1,797 134.79 7.0% 

EUR/Gold € 1,775 € 1,773  -2.46 -0.1% € 1,612 163.47 9.2% 

Silver/Gold Ratio 82.35 81.79  -0.56 -0.7% 77.73 4.62 5.6% 

Oil/Gold Ratio 21.90 22.24  0.34 1.5% 20.11 1.79 8.2% 

FTSE 100/Gold Ratio 4.03 4.03  0.00 0.0% 4.20 -0.17 -4.3% 
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Commodity 23-Jan-23 27-Jan-23  Week-on-Week 

       % Change 

Gold £1,931.30 £1,927.34  0.2% 

Silver $23.45 $23.56  -0.5% 

Platinum $1,046.78 $1,012.08  3.4% 

Palladium $1,704.42 $1,618.86  5.3% 

Oil $88.19 $86.66  1.8% 

Nat Gas $3.45 $3.11  10.9% 

Commodity 23-Jan-23 27-Jan-23  Week-on-Week 

       % Change 

Cocoa  $2,003.00 $2,035.00  -1.6% 

Sugar $19.70 $20.96  -6.0% 

Cotton $87.39 $86.89  0.6% 

Soya beans $1,490.25 $1,509.50  -1.3% 

Corn $666.25 $683.00  -2.5% 

Wheat $720.00 $750.00  -4.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK investors, 

bidding £1,532.86 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £19.46 per ounce 

 

 

Gold was little changed over the week as a stronger US Dollar capped gains for the yellow metal. Thursday’s trading session 

weighed on Gold as US economic data caused a rise in US 10-year benchmark bond yields. US Q4 GDP came in at 2.9% 

against an estimate of 2.6% whilst US jobless claims also fell Initial jobless claims at 186,000 versus estimates of 205,000. 

Better-than-expected numbers are a sign that the US Federal reserve will continue to raise interest rates. Money markets are 

pricing in a 25-basis-points rate hike from the Fed's policy-setting committee's two-day meeting next week, with a terminal 

rate of 4.9% in June, still below the 5% rate backed by many policymakers. Palladium prices continue to underperform as 

supply and stagnant demand erode prices of the metal used to neutralise vehicle exhaust emissions. Palladium once the 

cheapest major precious metal, rocketed from less than $500 an ounce in 2016 to above $3,400 last March but prices have 

fallen as the growth of electronic vehicles, which do not need Palladium, continue to take market share whilst automakers 

are substituting some Palladium for cheaper Platinum in combustion engine vehicles  

 


