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Gold 

Gold prices drifting higher against the US Dollar over the week, Gold has its best quarter since June 2020 

Silver 

Silver prices trade within a tight trading range this week but manages its highest monthly close since March 

Platinum 

Platinum closes at its highest price since mid-March, marking a gain over the year 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 77.74 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 19-Dec-22 30-Dec-22  Week-on-Week Week-on-Week Year-on-Year 

        % Change 30-Dec-21  % Change 

GBP/Gold £1,470 £1,508  37.24 2.5% £1,351 119.34 8.1% 

USD/Gold $1,787 $1,824  36.96 2.0% $1,828 -40.95 -2.3% 

EUR/Gold € 1,684 € 1,704  19.69 1.2% € 1,608 76.60 4.5% 

Silver/Gold Ratio 85.45 77.74  -7.71 -9.9% 82.50 2.95 3.5% 

Oil/Gold Ratio 22.40 21.24  -1.16 -5.5% 23.51 -1.11 -4.9% 

FTSE 100/Gold Ratio 4.12 4.08  -0.03 -0.8% 4.04 0.08 1.9% 
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Guidance 

Current Ratio = 4.08 

 

The silver bars show how many sessions the 

1oz Gold to FTSE 100 ratio spent in each of the 

price ranges in the past 550 sessions 

The ratio has typically stayed within the 3 to 4 

range with sub-3.5 being an excellent time to 

sell Gold to buy FTSE 100 stocks  

A ratio of >4.5 has been an excellent opportuni-

ty to liquidate FTSE 100 stocks to purchase 

Gold  

Commodity 19-Dec-22 30-Dec-22  Week-on-Week 

       % Change 

Gold £1,787.44 £1,824.40  -2.0% 

Silver $22.95 $23.97  -4.3% 

Platinum $979.78 $1,069.58  -8.4% 

Palladium $1,669.27 $1,793.70  -6.9% 

Oil $79.80 $85.91  -7.1% 

Nat Gas $5.85 $4.48  30.7% 

Commodity 19-Dec-22 30-Dec-22  Week-on-Week 

       % Change 

Cocoa  $1,975.00 $2,062.00  -4.2% 

Sugar $20.14 $20.04  0.5% 

Cotton $84.08 $83.37  0.9% 

Soya beans $1,460.75 $1,519.25  -3.9% 

Corn $647.25 $678.50  -4.6% 

Wheat $748.50 $792.00  -5.5% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,488.78 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £20.02 per ounce 

 

 

After Gold prices reached a near record above $2,000 an ounce in March as Russia's invasion of Ukraine spurred safe-

haven flows, demand for the non-interest paying asset has waned because of the higher interest rates. Gold enjoyed its best 

quarter since June 2020 on investor expectations the US Federal Reserve will slow its interest rate hikes after a fast-paced 

tightening cycle tempered bullion's safe-haven rally in 2022. Bullion is only down about 0.5% in 2022, having recovered from 

a more than two-year low hit in September but Gold has appreciated against Sterling this year. Palladium prices posted their 

second straight annual decline whilst Silver and Platinum managed to close ahead for the year. For 2022, the DJI declined 

8.8%, the SPX lost 19.4% and the Nasdaq collapsed 33.1%, marking their biggest declines since 2008. Strategists at HSBC 

remain neutral on Gold and Silver as they see muted momentum. Higher rates and real bond yields create a competitive dis-

advantage for Gold “USD’s recent strength has weighed on metals, while higher rates and real bond yields create a competi-

tive disadvantage for Gold compared to cash and bonds.”  

 


