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Gold 

Gold prices end the week ahead with US benchmark yields closing at the lowest in over a week 

Silver 

Silver prices gain over 2% in Friday’s trading but registers a loss over the week as US non-manufacturing PMI falls 

Platinum 

Platinum prices avoid a weekly loss by surging during Friday’s trading session  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 78.35 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 03-Jan-23 06-Jan-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 06-Jan-22  % Change 

GBP/Gold £1,538 £1,542  4.75 0.3% £1,323 215.01 14.0% 

USD/Gold $1,839 $1,866  26.22 1.4% $1,789 50.81 2.8% 

EUR/Gold € 1,744 € 1,752  8.81 0.5% € 1,585 158.56 9.1% 

Silver/Gold Ratio 76.70 78.35  1.65 2.1% 80.75 -4.05 -5.3% 

Oil/Gold Ratio 22.41 23.75  1.34 5.6% 21.82 0.59 2.6% 

FTSE 100/Gold Ratio 4.11 4.13  0.02 0.5% 4.17 -0.06 -1.4% 
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Commodity 03-Jan-23 06-Jan-23  Week-on-Week 

       % Change 

Gold £1,839.49 £1,865.71  -1.4% 

Silver $23.98 $23.81  0.7% 

Platinum $1,083.88 $1,090.06  -0.6% 

Palladium $1,709.83 $1,805.26  -5.3% 

Oil $82.10 $78.57  4.5% 

Nat Gas $3.99 $3.71  7.5% 

Commodity 03-Jan-23 06-Jan-23  Week-on-Week 

       % Change 

Cocoa  $2,047.00 $2,047.00  0.0% 

Sugar $19.70 $18.96  3.9% 

Cotton $83.14 $85.68  -3.0% 

Soya beans $1,487.25 $1,501.50  -0.9% 

Corn $670.50 $654.00  2.5% 

Wheat $775.50 $743.50  4.3% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,520.52 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £20.11 per ounce 

 

 

Gold prices shot up over 1% on Friday to seven-month highs as Treasury yields and the dollar fell after US economic data 

cemented expectations of a less-hawkish Fed, setting the metal on track for its third consecutive weekly rise. Nonfarm pay-

rolls increased by 223,000 jobs last month, the smallest gain in two years after rising 256,000 in November. Job growth is 

more than double the 100,000 that economists say the Fed wants to see to be confident that inflation is cooling. The US 

economy added jobs at a solid clip in December, pushing the unemployment rate back to a pre-pandemic low of 3.5% as the 

labor market remains tight, but Federal Reserve officials could draw some solace from a moderation in wage gains. The La-

bor Department's closely watched employment report on Friday also showed household employment rebounding by 717,000 

jobs last month. Labor market resilience, despite the Fed embarking last March on its fastest interest rate-hiking cycle since 

the 1980s, is underpinning the economy by sustaining consumer spending. It, however, raises the risk the Fed could lift its 

target interest rate above the 5.1% peak it projected last month and keep it there for a while  

 


