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Gold 

Gold prices pressured as market looks to US inflation data on Tuesday next week   

Silver 

Silver prices post their fourth straight weekly loss as Gold prices also fall on a firmer US Dollar index 

Platinum 

Platinum falls as Palladium prices sink. US Benchmark 10-year bond yields reach their highest in a month  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.79 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 06-Feb-23 10-Feb-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 10-Feb-22  % Change 

GBP/Gold £1,554 £1,546  -7.54 -0.5% £1,347 207.06 13.3% 

USD/Gold $1,867 $1,865  -2.69 -0.1% $1,827 40.79 2.2% 

EUR/Gold € 1,740 € 1,746  5.21 0.3% € 1,598 142.49 8.2% 

Silver/Gold Ratio 83.87 84.79  0.92 1.1% 80.32 3.54 4.2% 

Oil/Gold Ratio 23.06 21.58  -1.47 -6.8% 19.98 3.07 13.3% 

FTSE 100/Gold Ratio 4.20 4.23  0.03 0.7% 4.20 0.00 -0.1% 
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Commodity 06-Feb-23 10-Feb-23  Week-on-Week 

       % Change 

Gold £1,867.36 £1,864.67  0.1% 

Silver $22.27 $21.99  1.2% 

Platinum $971.85 $944.53  2.9% 

Palladium $1,598.50 $1,542.51  3.6% 

Oil $80.99 $86.39  -6.3% 

Nat Gas $2.46 $2.51  -2.3% 

Commodity 06-Feb-23 10-Feb-23  Week-on-Week 

       % Change 

Cocoa  $2,018.00 $1,994.00  1.2% 

Sugar $20.66 $21.58  -4.3% 

Cotton $83.27 $85.27  -2.3% 

Soya beans $1,521.25 $1,542.50  -1.4% 

Corn $679.00 $680.50  -0.2% 

Wheat $750.25 $786.00  -4.5% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,524.03 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £18.64 per ounce 

 

 

The precious metals closed the week lower as the dollar firmed and equity markets fell during the week as the impact of ris-

ing interest rates on the economy unsettled investors amid a growing chorus of central bank officials insisting monetary poli-

cy needs to remain tight for some time. The yield on benchmark 10-year Treasury notes rose to the highest in more than a 

month and the 10-year German bund was poised to post its weekly biggest rise of 2023 as European Central Bank policy-

makers warned about inflation. Futures are pricing in the Fed's target rate to peak at around 5.1% in July, about 25 basis 

points higher than last week. Jerome Powell provided fuel for both sides of the argument on Tuesday, saying rates might 

need to move higher if the U.S. economy remained strong, but he reiterated "disinflation" was underway. Silver and Platinum 

prices are coming under the most pressure with Silver falling for its fourth straight weekly drop whilst Platinum has now fallen 

for five straight weeks as Palladium took a bath on Thursday, down 5.4% on Thursday alone 

 


