AURONUM

Precious Metal Market Report

l Gold prices end the week lower as a the US Dollar was well supported by Federal Reserve official’s comments

l Silver prices take direction from the lower Gold price, US 10-year benchmark bond yields climb week-on-week

€

Platinum prices also drop despite the risk of Russia restricting exports of Palladium in response to potential US sanctions
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Black line going up = Gold able to buy more
silver

Black line going down = Gold able to buy less
Silver

Gold Line going up = Gold able to buy more
Platinum

Gold line going down = Gold able to buy less
Platinum

2 Year Gold/Silver Ratio Distribution
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The bars show how many sessions the Gold/
Silver ratio has spent in each of the ranges over
the past 550 session 200
We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 150
of Silver for each ounce of Gold g
=

The market can reach valuations in which Gold E 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- £0
tions for long
A ratio of 100+ ounces of Silver for 1 Gold 0

ounce is a good time to swap Gold for Silver
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€1,728 €1,722 v
84.36 85.07 A
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Week-on-Week Week-on-Week Year-on-Year
% Change 17-Feb-22 % Change
2.79 0.2% £1,393 133.23 8.7%
-15.95 -0.9% $1,897 -43.88 -2.4%
-6.75 -0.4% €1,670 57.82 3.3%
0.71 0.8% 84.72 -0.36 -0.4%
0.74 3.3% 20.41 0.99 4.6%
0.07 1.6% 3.97 0.32 7.4%
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FTSE 100 Priced in Gold
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Calendar year Performance
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RARE WORLD GOLD COINS

AVAILABLE FOR PURCHASE
JPY  NOK CAD AUD NZD  SEK  CHF

13-Feb-23 17-Feb-23 A Week-on-Week Commodity 13-Feb-23 17-Feb-23 JAN eek-on-Week
1 % Change 1 % Change
£1,853.39 £1,837.44 A 0.9% $2,028.00 $2,099.00 v -3.4%
$21.97 $21.60 A 1.7% $21.20 $21.41 v -1.0%
$953.51 $920.22 A 3.6% $85.64 $80.25 A 6.7%
$1,566.16 $1,510.68 A 3.7% $1,542.75 $1,527.25 A 1.0%
$86.61 $83.00 A 4.3% $685.00 $677.75 A 1.1%
$2.41 $2.28 A 5.7% $792.00 $765.50 A 3.5%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
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Gold and Oil Analysis

Oil Priced in Gold
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Gold suffered its third straight weekly dip, weighed down by an overall stronger dollar and bond yields following fresh hawk-
ish rhetoric from the Federal Reserve. Two Federal Reserve officials said on Thursday the U.S. central bank likely should
have lifted interest rates more than it did early this month, and warned that additional hikes in borrowing costs are essential
to lower inflation back to desired levels. At its recent policy meeting, the Federal Reserve opted to moderate the pace of what
had been a torrid barrage of rate hikes and lifted its benchmark overnight interest rate by a quarter of a percentage point to
the 4.50%-4.75% range. The central bank also signaled more rate hikes are coming to help lower overly high inflation levels
back to the 2% target. Goldman Sachs said it expected the Fed to raise rates three more times this year by a quarter of a
percentage point each. Despite this, the pound Sterling has now outperformed Gold since the beginning of the year. Russia
is likely to limit exports of key metals such as palladium if the US imposes taxes on imports of aluminium from Russia

loz Bar Gold and Silver

Buy Back Rates

£1,510 a
B Gold ==@==Silver £18.35 . . .
£1,500 is paying the highest rates
£18.15 . .
 E14%0 s for buying Gold bars from UK inves-
& £1,480 £1795 = tors, bidding £1,506.15 per ounce
8 £1,470 £17.75 g
S £1,460 £1755 3
§£1,450 £17.35 & is paying the highest rates
£1,440 £17.15  for buying Silver bars from UK inves-
£1,430 £1695  tors, bidding £18.46 per ounce
£1,420 £16.75
Auronum Bullion by Chards Gold.co.uk Atkinsons Gerrards
Post Bullion bullion
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