AURONUM

Precious Metal Market Report

l Gold prices hammered, seeing their worst week since October following stronger-than-expected US jobs data

l Silver prices dragged lower by a rising US dollar and rebound in US benchmark bond yields
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Platinum closes at the week’s lows as precious metals sink
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2 Year Gold/Silver Ratio Distribution
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We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 150 —
of Silver for each ounce of Gold E
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The market can reach valuations in which Gold .j‘-f 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- £0
tions for long
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ounce is a good time to swap Gold for Silver
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30-Jan-23 03-Feb-23 A Week-on-Week Week-on-Week Year-on-Year
1 % Change 03-Feb-22 % Change

£1,556 £1,547 v -9.04 -0.6% £1,327 229.61 14.8%
$1,923 $1,866 v -56.99 -3.1% $1,804 118.11 6.1%
€1,772 €1,728 v -44.40 -2.6% €1,577 195.31 11.0%
81.50 83.47 A 1.97 2.4% 73.86 7.64 9.4%
22.64 23.34 A 0.69 3.0% 19.80 2.84 12.5%

4.05 4.24 A 0.19 4.4% 4.17 -0.12 -3.0%
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FTSE 100 Priced in Gold
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Calendar year Performance
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RARE WORLD GOLD COINS
AVAILABLE FOR PURCHASE

CAD AUD NZD SEK CHF
30-Jan-23 03-Feb-23 A Week-on-Week Commodity 30-Jan-23 03-Feb-23 A eek-on-Week
3 % Change 3 % Change
£1,922.52 £1,865.53 A 3.1% $2,038.00 $1,999.00 A 2.0%
$23.59 $22.35 A 5.6% $21.21 $21.24 v -0.1%
$1,008.83 $974.02 A 3.6% $85.10 $85.43 v -0.4%
$1,638.40 $1,623.95 A 0.9% $1,535.25 $1,532.00 A 0.2%
$84.90 $79.94 A 6.2% $683.75 $677.50 A 0.9%
$2.68 $2.41 A 11.1% $752.50 $756.75 v -0.6%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
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Gold and Oil Analysis

Oil Priced in Gold
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Gold bullion is down around 2.5% for the week, marking its biggest weekly fall since early October, with prices having fallen
nearly $100 in two sessions. US employment growth accelerated sharply in January, with 517,000 positions added, almost
double the gain in December. The unemployment rate hit more than a 53.5 year low of 3.4%, pointing to a persistently tight
labour market. Bullion prices were hammered as the market saw the data as a reason to why the Federal Reserve may have
to raise interest rates a little more aggressively than previously though. Gold prices reached a new record high against Ster-
ling mid-week before pivoting and closing the week lower. Sterling took a hit when the Bank of England raised their base in-
terest rate by 50 basis points before suggesting that they believe the base rate is close to its peak. The US central bank de-
livered a quarter-percentage-point rate increase after a year of larger hikes and Fed Chair Jerome Powell warned of further
monetary policy tightening
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£19.25 is paying the highest rates

. for buying Gold bars from UK inves-
£18.75:2 tors, bidding £1,523.76 per ounce
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£ Per Ounce Silve

is paying the highest rates
for buying Silver bars from UK inves-
tors, bidding £18.91 per ounce
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