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Gold 

Gold prices surge and see their largest one-week rally since March 2020 as bond yields and stock markets sink  

Silver 

Silver also shines as banking developments cause investors to panic, increasing capital flows into Gold and Silver 

Platinum 

Platinum sees little change over the week despite other precious metals posting strong gains on the week  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 88.00 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 13-Mar-23 17-Mar-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 17-Mar-22  % Change 

GBP/Gold £1,571 £1,632  61.69 3.8% £1,477 93.49 6.0% 

USD/Gold $1,913 $1,988  74.70 3.8% $1,943 -29.41 -1.5% 

EUR/Gold € 1,783 € 1,863  80.06 4.3% € 1,751 32.08 1.8% 

Silver/Gold Ratio 87.73 88.00  0.27 0.3% 77.21 10.52 12.0% 

Oil/Gold Ratio 23.69 27.24  3.56 13.1% 18.22 5.47 23.1% 

FTSE 100/Gold Ratio 3.95 3.69  -0.26 -6.9% 3.80 0.14 3.6% 
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Commodity 13-Mar-23 17-Mar-23  Week-on-Week 

       % Change 

Gold £1,913.24 £1,987.93  -3.8% 

Silver $21.81 $22.59  -3.5% 

Platinum $996.00 $975.76  2.1% 

Palladium $1,473.22 $1,419.42  3.8% 

Oil $80.77 $72.97  10.7% 

Nat Gas $2.61 $2.34  11.5% 

Commodity 13-Mar-23 17-Mar-23  Week-on-Week 

       % Change 

Cocoa  $2,017.00 $2,102.00  -4.0% 

Sugar $20.80 $20.67  0.6% 

Cotton $81.18 $77.83  4.3% 

Soya beans $1,500.00 $1,476.50  1.6% 

Corn $624.50 $634.25  -1.5% 

Wheat $672.25 $710.50  -5.4% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,609.17 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £18.94 per ounce 

 

 

Gold investors are finally being rewarded for their patience as the crisis that began with the collapse of US-based Silicon Val-

ley Bank last Friday causes markets to lose confidence in US regional banks and Credit Suisse in Europe. Analysts claim the 

worry about a possible banking crisis is far from over despite a group of major banks injecting $30 billion in deposits into First 

Republic Bank, a mid-sized US lender. The ECB raised rates 50 basis points on Thursday, sticking to its pledge to fight infla-

tion even as some investors called for a pause in the rate-hiking cycle until the banking turmoil eases. Markets are pricing in 

a 25 bps increase by the U.S. Federal Reserve when it meets next week, down from previous expectations for a 50 bps in-

crease. Federal Reserve data on Thursday showed banks sought record amounts of emergency liquidity in recent days, 

which helped undo months of central bank effort to shrink the size of its balance sheet. The recent issues with the banking 

sector has left many investors believing that central banks will be forced to stop their run of rate hikes very soon 

 


