AURONUM

Precious Metal Market Report

l Gold marginally lower as a late recovery in US benchmark 10-year bond yields on Friday pushes Gold lower on the week

Silver manages to outperform its peers and secures its highest close since 2nd February

Platinum little changed for the second consecutive week as prices consolidate
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2 Year Gold/Silver Ratio Distribution
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The bars show how many sessions the Gold/
Silver ratio has spent in each of the ranges over
the past 550 session 200 —
We can see that most of the time the Gold Sil- e
ver ratio trades in a range of 61 to 90 ounces g 150
of Silver for each ounce of Gold g

[=n
The market can reach valuations in which Gold E 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua-
tions for long 50
A ratio of 100+ ounces of Silver for 1 Gold H
ounce is a good time to swap Gold for Silver 0 _
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Gold Pair A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 24-Mar-22 A % Change

£1,611 £1,617 A 5.97 0.4% £1,484 126.92 7.9%
$1,979 $1,977 v -1.49 -0.1% $1,957 21.23 1.1%
€1,844 €1,838 v -6.07 -0.3% €1,780 64.04 3.5%
87.86 85.14 v -2.72 -3.2% 75.63 12.23 13.9%
26.82 26.37 v -0.45 -1.7% 16.45 10.37 38.7%

3.74 3.75 A 0.00 0.1% 3.81 -0.07 -2.0%

Published by the Auronum Trading Desk Auronum.co.uk | support@auronum.co.uk | 0800 975 1012



AURONUM
Precious Metal Market Report

FTSE 100 Priced in Gold
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USD GBP EUR JPY NOK CAD AUD NZD SEK CHF
20-Mar-23 24-Mar-23 A Week-on-Week Commodity 20-Mar-23 24-Mar-23 A eek-on-Week
3 % Change 3 % Change
£1,978.71 £1,977.22 A 0.1% $2,102.00 $2,136.00 v -1.6%
$22.52 $23.22 v -3.0% $20.48 $20.82 v -1.6%
$988.25 $976.84 A 1.2% $77.22 $76.54 A 0.9%
$1,414.24 $1,415.66 v 0.1% $1,486.00 $1,428.25 A 4.0%
$73.79 $74.99 v -1.6% $633.00 $643.00 v -1.6%
$2.22 $2.22 v 0.3% $700.75 $688.50 A 1.8%
Gold Vs Commaodity Performance in 2023 Calendar Year Performance
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A volatile week that saw bullion prices north of the key $2,000 figure as bank contagion fears bolstered both safe-haven de-
mand and bets on a pause in Federal Reserve rate hikes. Rescue measures for struggling banks eased contagion fears ear-
lier in the week, putting gold on course for its first weekly decline in four despite having climbed to its highest in a year above
$2,000 on Monday. But banking shares were trounced again on Friday, with European giants Deutsche Bank and UBS
knocked by worries that regulators and central banks have yet to contain the worst shock to the sector since the 2008 finan-
cial crisis. Fed officials said there was no indication financial stress was worsening as they gathered at a policy meeting this
week, a fact that allowed them to stay focused on lowering inflation with another interest rate increase. The U.S. central bank
this week raised rates by an expected quarter of a percentage point but signalled it was on the verge of pausing. The Bank
of England also raised their base rate by 25 basis points to 4.25% as UK inflation jumped 10.4% in the year to February
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is paying the highest rates
for buying Gold bars from UK inves-
tors, bidding £1,593.75 per ounce

is paying the highest rates
for buying Silver bars from UK inves-
tors, bidding £19.40 per ounce
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