AURONUM

Precious Metal Market Report

Gold prices see their first weekly gain in five on US dollar weakness despite rising bond yields

Silver prices enjoy their biggest weekly increase since January as other precious metals also gain

Platinum posts its biggest weekly rise since mid-Nov as Palladium has its strongest week since mid December
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27-Feb-23 03-Mar-23 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 03-Mar-22 % Change
£1,505 £1,540 A 35.67 2.3% £1,449 55.19 3.7%
$1,817 $1,855 A 37.66 2.0% $1,935 -117.90 -6.5%
€1,711 €1,744 A 33.11 1.9% €1,749 -37.86 -2.2%
88.11 87.33 v -0.78 -0.9% 77.21 10.90 12.4%
22.04 21.61 v -0.43 -2.0% 17.59 4.45 20.2%
4.37 4.28 v -0.08 -1.9% 3.73 0.64 14.7%
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FTSE 100 Priced in Gold
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27-Feb-23 03-Mar-23 A Week-on-Week Commodity 27-Feb-23 03-Mar-23 JAN eek-on-Week
1 % Change 1 % Change
£1,817.31 £1,854.97 v -2.0% $2,096.00 $2,089.00 A 0.3%
$20.62 $21.24 v -2.9% $22.09 $20.92 A 5.6%
$938.50 $977.44 v -4.0% $85.00 $84.37 A 0.7%
$1,430.55 $1,452.60 v -1.5% $1,518.25 $1,530.50 v -0.8%
$82.45 $85.83 v -3.9% $642.75 $645.25 v -0.4%
$2.73 $3.01 v -9.2% $696.00 $695.75 A 0.0%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
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Gold and Oil Analysis
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Gold climbed to a two-week high on Friday and managed its first weekly rise in five as a pullback in the US dollar and Treas-
ury yields offered respite from prospects of more rate hikes from the Federal Reserve. While Fed Governor Christopher Wal-
ler said strong economic data could see rates above the 5.1%-5.4% range, the Atlanta Fed President said he favoured a
"slow and steady" increase moving forward and a pause by mid or late summer. Traders are now pricing in at least three
more 25 basis point rate hikes this year, with rates peaking at 5.43% by September. The US 10-Year Treasury yield hit
4.083% on Thursday, which is a fresh high back to early November while two-year yields also advanced to 4.902% which is
a 16-year high. This comes on concerns that the Federal Reserve will need to continue to raise rates and keep them higher
for longer. Consumer price inflation in the 20 countries sharing the euro currency eased to 8.5% in February from 8.6% a
month earlier on lower energy prices, but still came in above expectations for 8.2% in a Reuters poll of economists
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