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Gold 

Gold prices consolidate but achieve their second straight quarterly positive close at the end of March 

Silver 

Silver closes at the week’s highs on a market friendly US personal consumption expenditures print on Friday 

Platinum 

Platinum up on the week but joins Palladium in registering an overall loss for the quarter   

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 81.75 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 27-Mar-23 31-Mar-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 31-Mar-22  % Change 

GBP/Gold £1,593 £1,596  2.43 0.2% £1,474 119.67 7.5% 

USD/Gold $1,957 $1,968  11.34 0.6% $1,937 19.33 1.0% 

EUR/Gold € 1,813 € 1,816  2.60 0.1% € 1,749 63.92 3.5% 

Silver/Gold Ratio 84.72 81.75  -2.97 -3.6% 76.46 8.25 9.7% 

Oil/Gold Ratio 25.05 24.67  -0.38 -1.5% 17.95 7.09 28.3% 

FTSE 100/Gold Ratio 3.82 3.88  0.06 1.5% 3.88 -0.06 -1.6% 



Market Overview                      Monday 27th March— Friday 31st March 

 

 

Published by the Auronum Trading Desk                                                                                                                          Auronum.co.uk   |   support@auronum.co.uk | 0800 975 1012  

 

 

Commodity 27-Mar-23 31-Mar-23  Week-on-Week 

       % Change 

Gold £1,956.56 £1,967.90  -0.6% 

Silver $23.10 $24.07  -4.1% 

Platinum $971.67 $991.31  -2.0% 

Palladium $1,408.26 $1,460.24  -3.6% 

Oil $78.12 $79.77  -2.1% 

Nat Gas $2.09 $2.22  -5.8% 

Commodity 27-Mar-23 31-Mar-23  Week-on-Week 

       % Change 

Cocoa  $2,142.00 $2,159.00  -0.8% 

Sugar $20.93 $22.25  -5.9% 

Cotton $79.52 $82.78  -3.9% 

Soya beans $1,442.25 $1,505.50  -4.2% 

Corn $648.25 $660.50  -1.9% 

Wheat $698.00 $692.25  0.8% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, 

bidding £1,572.74 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, 

bidding £19.92 per ounce 

 

 

Gold prices confirmed a second straight quarterly rise on Friday, as growing bets that the US Federal Reserve will slow the 

pace of interest rate hikes drew investors to the metal. Gold consumers in top hub China slowed purchases this week as a 

steady rise in domestic prices started to bite, forcing dealers to offer discounts for the first time in months. "Overall, gold ac-

tivity in China this week has been limited as the Chinese central bank is not encouraging gold imports," said Bernard Sin, 

regional director, Greater China at MKS PAMP. Gold in yuan terms has been on an upward path for two years now and we 

are now seeing resistance to the high prices. Silver prices closed at the week’s highs, boosted by a market friendly personal 

consumption expenditures print for February. The latest US inflation data showed a rise of 0.3% which was less than fore-

cast. The market considered this lower-than-expected report to be a sign that interest rate hikes are helping ease price in-

creases, making further interest hikes less likely. US 10-year benchmark yields settled at the week’s lows of 3.49% on Friday  

 


