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Gold 

Gold closes lower despite US 10-year treasury bond yields edging lower from last week’s close at 3.572% 

Silver 

Silver prices spend the week consolidating after four weeks of gains as the US Dollar has best week since February 

Platinum 

Platinum prices settle near the week’s high, boosted by power outages in top producer South Africa 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 79.22 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 17-Apr-23 21-Apr-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 21-Apr-22  % Change 

GBP/Gold £1,610 £1,595  -15.25 -1.0% £1,504 106.22 6.6% 

USD/Gold $1,995 $1,983  -11.88 -0.6% $1,930 65.04 3.3% 

EUR/Gold € 1,824 € 1,804  -19.50 -1.1% € 1,789 34.99 1.9% 

Silver/Gold Ratio 79.46 79.22  -0.24 -0.3% 77.97 1.49 1.9% 

Oil/Gold Ratio 23.53 24.28  0.75 3.1% 18.09 5.44 23.1% 

FTSE 100/Gold Ratio 3.95 3.99  0.04 1.0% 3.90 0.05 1.3% 
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Commodity 17-Apr-23 21-Apr-23  Week-on-Week 

       % Change 

Gold £1,994.77 £1,982.89  0.6% 

Silver $25.11 $25.03  0.3% 

Platinum $1,047.98 $1,124.28  -6.8% 

Palladium $1,559.78 $1,602.16  -2.6% 

Oil $84.76 $81.66  3.8% 

Nat Gas $2.28 $2.23  1.9% 

Commodity 17-Apr-23 21-Apr-23  Week-on-Week 

       % Change 

Cocoa  $2,243.00 $2,280.00  -1.6% 

Sugar $24.44 $24.83  -1.6% 

Cotton $83.30 $78.41  6.2% 

Soya beans $1,517.00 $1,483.50  2.3% 

Corn $676.50 $663.25  2.0% 

Wheat $696.50 $661.75  5.3% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates for 

buying Gold bars from UK investors, bid-

ding £1,569.17 per ounce 

 

 

Auronum is paying the highest rates for 

buying Silver bars from UK investors, bid-

ding £20.56 per ounce 

 

 

Gold prices fell sharply on Friday and posted its worst week in eight as hawkish remarks by US Federal Reserve officials 

through the week bolstered bets for at least one more interest rate hike and buoyed the dollar. Fed officials said on Thursday 

inflation remains "far above" the central bank's 2% target. Fed Governor Michelle Bowman reiterated that more work needs 

to be done to tame inflation. Gold was also pressured by an S&P Global survey that showed US business activity accelerat-

ed to an 11-month high in April, which was at odds with growing signs that higher interest rates were cooling demand. Mar-

kets now see an 85.4% chance of a 25-basis-point rate hike at the Fed's May 2-3 meeting. Platinum and palladium, used in 

catalytic converters to curb emissions in cars bucked the trend. Platinum surged 2.7% to an over one-year high at $1,124.80. 

Supply concerns due to rampant power issues in key producer South Africa could be driving platinum, while palladium was 

additionally benefiting from short-covering   

 


