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Gold 

Following a bullish start to the week, Gold tried several times to reclaim $2,000 but failed to break above 

Silver 

Silver remained in consolidation this week, trading in a tight range as US bond yields failed to show a clear direction 

Platinum 

Platinum fails to sustain last week’s strong gains and gives back some ground yet managed a monthly rise 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 79.47 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 24-Apr-23 28-Apr-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 28-Apr-22  % Change 

GBP/Gold £1,593 £1,583  -9.70 -0.6% £1,520 72.93 4.6% 

USD/Gold $1,989 $1,990  0.77 0.0% $1,894 94.53 4.8% 

EUR/Gold € 1,801 € 1,805  3.22 0.2% € 1,803 -2.07 -0.1% 

Silver/Gold Ratio 79.02 79.47  0.45 0.6% 73.91 5.10 6.5% 

Oil/Gold Ratio 24.04 25.01  0.97 3.9% 17.61 6.43 26.8% 

FTSE 100/Gold Ratio 3.98 3.96  -0.02 -0.6% 3.96 0.01 0.4% 
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Commodity 24-Apr-23 28-Apr-23  Week-on-Week 

       % Change 

Gold £1,988.88 £1,989.65  0.0% 

Silver $25.17 $25.04  0.5% 

Platinum $1,082.00 $1,074.00  0.7% 

Palladium $1,535.32 $1,501.22  2.3% 

Oil $82.73 $79.54  4.0% 

Nat Gas $2.27 $2.41  -5.7% 

Commodity 24-Apr-23 28-Apr-23  Week-on-Week 

       % Change 

Cocoa  $2,254.00 $2,205.00  2.2% 

Sugar $25.91 $26.99  -4.0% 

Cotton $78.98 $79.03  -0.1% 

Soya beans $1,465.25 $1,444.25  1.5% 

Corn $651.25 $636.00  2.4% 

Wheat $643.50 $619.75  3.8% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK investors, 

bidding £1,559.48 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £20.35 per ounce 

 

 

Gold registered its second monthly rise on renewed concerns over the US banking turmoil, even as steady US inflation rein-

forced bets for an interest rate hike next week. Benchmark bond yields fell after data showed the pace of overall inflation 

slowed in March and consumer spending was steady. Spending on services rose 0.4%, driven by housing and utilities as 

well as healthcare. Goods outlays fell 0.6% as purchases of motor vehicles, mostly new light trucks, decreased. Lower gaso-

line prices also contributed to the decline in goods spending. Economists polled by Reuters had forecast consumer spending 

dipping 0.1%. The Fed is expected to increase interest rates by another 25 basis points next week. The US central bank has 

raised its policy rate by 475 basis points since March of last year from the near-zero level to the current 4.75%-5.00% range. 

Traders of futures tied to the Federal Reserve's policy rate on Friday firmed up bets the U.S. central bank will raise its bench-

mark rate a final time in May after the government reported core inflation rose 4.6% in March from a year earlier  

 


