AURONUM

Precious Metal Market Report

Gold closes above $2,000/0z level as US services sector slows and benchmark treasury yields hit seven-month trough

Silver manages a fourth straight weekly gain and closes close to the week’s highs

Platinum higher on the week again but closes down from the week’s peak of $1,027/o0z
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2 Year Gold/Silver Ratio Distribution
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The bars show how many sessions the Gold/
Silver ratio has spent in each of the ranges over ___
the past 550 session 200
We can see that most of the time the Gold Sil- _
ver ratio trades in a range of 61 to 90 ounces g 150
of Silver for each ounce of Gold g
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The market can reach valuations in which Gold E 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- 50
tions for long
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Gold Pair 03-Apr-23 06-Apr-23 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 06-Apr-22 A % Change

£1,598 £1,614 A 15.50 1.0% £1,477 121.42 7.6%
$1,984 $2,008 A 23.91 1.2% $1,932 51.93 2.6%
€1,821 €1,838 A 17.12 0.9% €1,775 45.65 2.5%
82.69 80.30 v -2.38 -3.0% 78.64 4.05 4.9%
23.36 23.59 A 0.23 1.0% 19.21 4.15 17.8%

3.87 3.86 v -0.01 -0.3% 3.91 -0.04 -1.1%
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Calendar year Performance
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RARE WORLD GOLD COINS
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IJPY NOK CAD AUD NZID  SEK CHF

03-Apr-23 06-Apr-23 A Week-on-Week Commodity 06-Apr-23 A eek-on-Week
3 % Change 3 % Change
£1,984.11 £2,008.02 v -1.2% $2,121.00 $2,186.00 v -3.0%
$24.00 $25.01 v -4.0% $22.40 $23.61 v -5.1%
$985.68 $1,007.43 v -2.2% $82.38 $83.20 v -1.0%
$1,459.85 $1,466.32 A -0.4% $1,522.00 $1,492.50 A 2.0%
$84.93 $85.12 v -0.2% $657.75 $643.50 A 2.2%
$2.10 $2.01 v 4.3% $693.50 $675.50 A 2.7%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
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Gold and Oil Analysis
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Precious metal prices experienced a positive week with Gold, Silver and Platinum all registering gains as weak US economic
data spurred worries of a slowdown. Safe-haven bullion surpassed the key $2,000 level, as oil prices surged after the shock
OPEC+ output cuts, while data showed a slower US services sector and fewer job opening. The US services PMI fell to 51.2
in March from 55.1 in February, signalling a slowdown in demand. There are also growing signs that the labor market is loos-
ening, with other data on Wednesday showing private payrolls growth slowed considerably last month. This followed on the
heels of news on Tuesday that job openings fell below 10 million at the end of February for first time in nearly two years. The
US Federal Reserve is in a bind, as higher interest rates could trigger a recession but a pause in the monetary tightening
risks embedding inflation, with either scenario positive for gold. Friday saw a report confirming 236,000 US jobs added in
March which has caused markets to expect the Federal Reserve to raise interest rates again in May

loz Bar Gold and Silver

£1,600 Buy Back Rates
R Gold ==@=Silver

1590 i\k 200 is paying the highest rates
' for buying Gold bars from UK investors,

—)
£20.00 bidding £1,591.57 per ounce

£1,580

£19.50
£1,570

£ Per Qunce Gold
£ Per Qunce Silver

is paying the highest rates
£1,560 £19.00 = for buying Silver bars from UK inves-
tors, bidding £20.52 per ounce

£1,550 L £18.50
Auronum Bullion by Chards Gold.co.uk  Atkinsons Gerrards
Post Bullion bullion
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