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Gold 

Gold barely flat on the week against a stronger US Dollar index. US debt ceiling talks lend some support to the safe haven  

Silver 

Silver sheds over 6% in worst week in seven months. Silver is now underperforming Gold since the start of 2023 

Platinum 

Platinum hammered, closing at the week’s lows as a late rally in bond yields pressure the volatile precious metal 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.11 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 8-May-23 12-May-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 12-May-22  % Change 

GBP/Gold £1,603 £1,613  10.84 0.7% £1,476 126.33 7.9% 

USD/Gold $2,021 $2,011  -10.24 -0.5% $1,811 210.24 10.4% 

EUR/Gold € 1,837 € 1,853  15.24 0.8% € 1,739 98.93 5.4% 

Silver/Gold Ratio 79.05 84.11  5.06 6.0% 80.04 -0.98 -1.2% 

Oil/Gold Ratio 26.25 27.12  0.87 3.2% 16.24 10.01 38.1% 

FTSE 100/Gold Ratio 3.86 3.86  0.00 0.0% 4.10 -0.24 -6.2% 
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Commodity 8-May-23 12-May-23  Week-on-Week 

       % Change 

Gold £2,021.39 £2,011.15  0.5% 

Silver $25.57 $23.91  6.9% 

Platinum $1,070.61 $1,049.55  2.0% 

Palladium $1,553.92 $1,509.25  3.0% 

Oil $77.01 $74.17  3.8% 

Nat Gas $2.24 $2.27  -1.2% 

Commodity 8-May-23 12-May-23  Week-on-Week 

       % Change 

Cocoa  $2,254.00 $2,205.00  2.2% 

Sugar $26.09 $26.22  -0.5% 

Cotton $81.53 $80.53  1.2% 

Soya beans $1,468.75 $1,435.00  2.4% 

Corn $656.50 $633.25  3.7% 

Wheat $641.00 $624.50  2.6% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,588.04 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £19.64 per ounce 

 

 

Gold prices ticked down on Friday pressured by an overall strength in the dollar, although persistent economic fears and the 

US debt ceiling standoff cushioned bullion's further decline. Gold rose on Thursday after data showed a jump in weekly job-

less claims and the smallest annual increase in producer prices last month in over two years, but the metal ended lower as 

the dollar gained the upper hand. A debt limit meeting between US President Joe Biden and top lawmakers has been post-

poned to early next week while markets are currently pricing in an 90.4% chance of the U.S. central bank holding rates at its 

current level in June. Separately, ANZ in a note said it expects central banks in developing economies to keep up their de-

mand for gold to protect their foreign exchange reserves. US 10-year benchmark bond yields settled the week at 3.46% 

which was almost unchanged from Monday’s open. Sterling weakened over the week in response to a 25 basis point hike by 

the Bank of England and an upgrade to the bank’s GDP forecast as investors squared profitable positions 

 


