AURONUM

Precious Metal Market Report

l Gold sees a third weekly decline as markets punish Gold for stronger than expected inflation figures

l Silver down for another week despite a strong rally seen during Friday’s trading session

Platinum weighed down by a stronger US Dollar despite ongoing supply concerns from top producer South Africa
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ver ratio trades in a range of 61 to 90 ounces 2 150
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The market can reach valuations in which Gold £ 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- 50
tions for long
A ratio of 100+ ounces of Silver for 1 Gold 0 |_|

ounce is a good time to swap Gold for Silver 5160 6170 71-80 8190 91100 101-110 111-120 121-130

Gold Pair 22-May-23 26-May-23 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 26-May-22 A % Change

£1,585 £1,576 v -8.66 -0.5% £1,469 116.39 7.3%
$1,969 $1,946 v -23.11 -1.2% $1,850 119.41 6.1%
€1,823 €1,815 v -8.44 -0.5% €1,725 98.26 5.4%
83.24 83.50 A 0.26 0.3% 87.80 -4.56 -5.5%
25.92 25.29 v -0.62 -2.5% 15.76 10.16 39.2%

3.92 3.92 v -0.01 -0.1% 4.09 -0.16 -4.2%
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FTSE 100 Priced in Gold
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22-May-23 26-May-23 N
1

£1,969.43 £1,946.33 A
$23.66 $23.31 A
$1,067.19 $1,022.46 A
$1,490.81 $1,423.51 v
$75.99 $76.95 A
$2.40 $2.18 v

Gold Vs Commodity Performance in 2023
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Calendar year Performance

JPY  NOK CAD AUD NZD  SEK CHF
22-May-23 26-May-23 A eek-on-Week
3 % Change
$2,372.00 $2,360.00 A 0.5%
$25.99 $25.37 A 2.4%
$85.32 $83.35 A 2.4%
$1,341.25 $1,337.25 A 0.3%
$571.00 $604.00 v -5.5%
$606.25 $616.00 v -1.6%

Calendar Year Performance
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Gold and Oil Analysis

Qil Priced in Gold
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Gold wobbles as sticky inflation drives up US rate hike bets, causing bullion to post a straight weekly loss. The likelihood of a
last-minute debt ceiling deal and as a hotter-than-expected US inflation gauge raised bets for rates to stay higher for longer.
The White House and congressional Republicans aim to put the final touches on a deal to raise the debt ceiling for two
years. The personal consumption expenditures price index, which the Federal Reserve tracks for its 2% inflation target, in-
creased 4.4% in the 12 months through April after advancing 4.2% in March. Traders are now betting the Fed will deliver an
11th straight rate hike in June, which would erode the attraction of zero-interest-bearing gold. Benchmark 10-year Treasury
yields and the dollar index hovered near their highest levels since mid-March, both on track for their third straight weekly
gains. UK headline CPI inflation slowed sharply in April to 8.7% year-on-year from 10.1% in March but exceeded the Bank of
England's projection (8.4%) for the third time in a row raising expectations of interest rates being hiked to 5.35% this year
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loz Bar Gold and Silver
Buy Back Rates

Auronum

- Gold =o=silver ~ £19-20 . _ _
19,00 is paying the highest
" ¢ rates for buying Gold bars from UK
£1880%; investors, bidding £1,551.74 per
_ € ounce
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