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Gold 

Gold hits a record high against US Dollar and Sterling before ceding ground on a US jobs report beat  

Silver 

Silver endures a volatile week but ends the week higher but well off the week’s highs as bond yields rebound off week’s lows 

Platinum 

Platinum bucks the trend by losing ground over the week as supply prospects improve 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 78.62 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 1-May-23 5-May-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 5-May-22  % Change 

GBP/Gold £1,587 £1,597  10.50 0.7% £1,526 61.01 3.8% 

USD/Gold $1,982 $2,017  34.50 1.7% $1,883 99.09 5.0% 

EUR/Gold € 1,806 € 1,831  24.89 1.4% € 1,784 22.39 1.2% 

Silver/Gold Ratio 79.38 78.62  -0.76 -1.0% 79.77 -0.39 -0.5% 

Oil/Gold Ratio 24.99 26.78  1.79 6.7% 16.75 8.24 33.0% 

FTSE 100/Gold Ratio 3.98 3.96  -0.02 -0.6% 3.96 0.01 0.4% 
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Commodity 1-May-23 5-May-23  Week-on-Week 

       % Change 

Gold £1,982.05 £2,016.54  -1.7% 

Silver $24.97 $25.65  -2.7% 

Platinum $1,049.75 $1,059.17  -0.9% 

Palladium $1,451.29 $1,490.53  -2.6% 

Oil $79.31 $75.30  5.3% 

Nat Gas $2.32 $2.14  8.5% 

Commodity 1-May-23 5-May-23  Week-on-Week 

       % Change 

Cocoa  $2,254.00 $2,205.00  2.2% 

Sugar $25.54 $26.32  -3.0% 

Cotton $79.54 $82.13  -3.2% 

Soya beans $1,454.75 $1,469.00  -1.0% 

Corn $639.50 $653.25  -2.1% 

Wheat $603.75 $647.00  -6.7% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest rates 

for buying Gold bars from UK inves-

tors, bidding £1,572.57 per ounce 

 

 

Auronum is paying the highest rates 

for buying Silver bars from UK inves-

tors, bidding £20.74 per ounce 

 

 

A week that saw Gold hit a new record high against Sterling and the US Dollar before prices beat a fast retreat on Friday 

after above-forecast U.S. payrolls data that could potentially see the Federal Reserve keeping interest rates high for longer 

than expected. Spot gold lost nearly 2% to $2,011.19 per ounce on Friday but was up about 1% for the week after surging to 

$2,072.19 on Thursday, just shy of a record high of $2,072.49 after the Federal Reserve hinted that its marathon hiking cycle 

may be ending. But a chunk of those gains were quickly unwound as U.S. employers boosted hiring in April while raising 

wages for workers, pointing to sustained labor market strength that could see the Fed keeping rates higher for some time. 

Nonfarm payrolls increase by 253,000 in April with the US unemployment rate falling to 3.4% from 3.5%. US 10-year bench-

mark yields spent the week in decline before making a strong recovery during Friday’s session, closing the week at 3.446% 

after hitting a low of 3.3% on Thursday 

 


