
Market Overview                       Monday 5th June — Friday 9th June 

 

 

 

Published by the Auronum Trading Desk                                                                                                                          Auronum.co.uk   |   support@auronum.co.uk | 0800 975 1012   

 

 

➔ 

Gold 

Gold prices rise as traders increase bets that the Federal Reserve will pause their rate hikes next week 

Silver 

A strong week for Silver, enjoying its highest close for four weeks against the US Dollar 

Platinum 

Platinum prices consolidate, Palladium hits a 4-year low as Chinese economic data disappoints   

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 80.79 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 05-May-23 09-Jun-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 09-Jun-22  % Change 

GBP/Gold £1,577 £1,559  -17.23 -1.1% £1,479 98.17 6.2% 

USD/Gold $1,962 $1,961  -1.16 -0.1% $1,848 114.15 5.8% 

EUR/Gold € 1,830 € 1,824  -6.74 -0.4% € 1,740 90.32 4.9% 

Silver/Gold Ratio 83.18 80.79  -2.38 -3.0% 84.02 -0.84 -1.0% 

Oil/Gold Ratio 25.57 26.21  0.64 2.4% 15.01 10.56 41.3% 

FTSE 100/Gold Ratio 3.91 3.86  -0.05 -1.3% 4.05 -0.14 -3.6% 
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Commodity 05-Jun-23 09-Jun-23  Week-on-Week 

       % Change 

Gold £1,961.76 £1,960.60  0.1% 

Silver $23.59 $24.27  -2.8% 

Platinum $1,030.50 $1,008.54  2.2% 

Palladium $1,413.79 $1,323.40  6.8% 

Oil $76.71 $74.79  2.6% 

Nat Gas $2.25 $2.25  -0.4% 

Commodity 05-Jun-23 09-Jun-23  Week-on-Week 

       % Change 

Cocoa  $2,361.00 $2,462.00  -4.1% 

Sugar $24.40 $25.38  -3.9% 

Cotton $84.79 $84.04  0.9% 

Soya beans $1,350.00 $1,386.50  -2.6% 

Corn $597.50 $604.25  -1.1% 

Wheat $624.00 $630.25  -1.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,535 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from UK 

investors, bidding £19.69 per 

ounce 

Gold eased on Friday on a stronger US dollar and higher yields but achieved its best week since early May after weaker jobs 

data bolstered bets for the Federal Reserve to hold interest rates next week. Markets are pricing in a 72% chance of the Fed-

eral Reserve pausing their rate hikes next week. Traders are bracing for the US inflation report for May due on Tuesday, a 

day before the Fed announces its policy decision. China raised its gold reserves for a seventh straight month to 67.27 million 

fine troy ounces by May-end. Palladium, used in emissions-controlling devices in cars, plunged to its lowest since May 2019, 

hovering at $1,324 as weak economic data out of China weakened demand prospects. China's factory gate prices fell at the 

fastest pace in seven years in May and quicker than forecasts, as faltering demand weighed on a slowing manufacturing 

sector and cast a cloud over the fragile economic recovery. China's economy grew faster than expected in the first quarter, 

but recent indicators show demand is rapidly weakening with exports, imports and factory activity falling in May 

 


